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First Annual Report, Department of 
Insurance, State of Indiana 



Honorable Warren T. McCray, Governor: 

Dear Sir — I have the honor to transmit herewith the First Annual 
Report of the Department of Insurance of the State of Indiana, for the 
year ending September 30, 1921, showing a complete record of the col- 
lections, disbursements and financial statements of the various com- 
panies authorized in Indiana. Also statistical information of a general 
character pertaining to insurance. 

Respectfully submitted, 

Thomas S. McMurray, Jr., Commissioner. 
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FIRST ANNUAL REPORT 

OF 

THE DEPARTMENT OF INSURANCE 

FOR 

The Year Ending September 30, 1921 



HISTORY 

The history of the Insurance Department of Indiana is one of 
evolution. Very early statutes required insurance companies to make 
certain filings with and secure the approval of the Auditor of State 
before engaging in business within the State. In 1865, an act was 
passed by the Legislature, which required insurance companies from 
other States to file semi-annual statements with the Auditor, and also 
required insurance agents to obtain a semi-annual certificate of author- 
ity before doing business. The same act authorized the collection of a 
fee of five dollars ($5.00) for examining the statement, and a fee of 
two dollars ($2.00) for issuing each certificate of authority. In 1873, 
a law became effective requiring all insurance companies of other 
States to pay a tax of three per cent (3%) on the gross premiums 
received, less the amount of losses actually paid, within the State. This 
law, with some unimportant amendments, is effective at the present time. 

As insurance business in the State developed and increased in 
volume, the Auditor of State came to be recognized as ex-officio Com- 
missioner of Insurance, and charged with the duty of supervising in- 
surance companies operating in the State. To carry out this responsi- 
bility, the Auditor was clothed with power to make examination of the 
books and affairs of the companies operating in the State, and was 
authorized to appoint a deputy, actuary, examiners, and clerks to assist 
in the supervision. 

On September 30, 1920, a law became effective creating a separate 
Insurance Department, at the head of which is the Commissioner of 
Insurance, appointed by the Governor. The same act transferred to 
the Commissioner of Insurance all the rights, powers and duties affecting 
the business of insurance, which had been previously conferred on the 
Auditor of State. 

RECOMMENDATIONS 

As at present constituted, the insurance laws of Indiana are volum- 
inous and in many respects obsolete. They are difficult of interpretation 
and unsatisfactory in application. It is strongly recommended that a 
codification of the insurance laws be made at the earliest possible date. 

(3) 
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Digitized by CjOOQIC 



COLLECTION OP FEES AND TAXES 

During the fiscal year ending September 30, 1921, the Department 
of Insurance has collected taxes and fees amounting to $1,333,142.04; 
the collections for the preceding fiscal year (ending September 30, 1920) 
were $1,266,820.35, an increase of $66,321.69. 

The following table shows the receipts of taxes and fees from vari- 
ous classes of companies: 



PEES AND TAXES COLLECTED BY THE INSURANCE 

DEPARTMENT FOR THE FISCAL YEAR ENDING 

SEPTEMBER 30, 1921. 

INSURANCE TAX 

(Certified to Treasurer of State) 

Fire companies $275,417 38 

Life companies 680,764 18 

Miscellaneous companies 185,091 26 

$1,141,272 82 

Fire Marshal tax (all fire companies) 68,555 22 

Insurance Fees 

Fire companies $54,864 00 

Life companies 19,032 00 

Assessment companies 1,619 00 

Miscellaneous companies 17,151 00 

Admission and annual fees (all companies) . 27,874 40 
Miscellaneous fees (all companies) 698 38 

121,238 78 

Examination Fees 

Examiners' per diem $1,680 14 

Examiners' expenses 395 08 

2,075 22 

Total $1,333,142 04 



PERSONNEL 

On September 30, 1921, the Department of Insurance consisted of 
the Commissioner and a Deputy Commissioner, Actuary, Securities Clerk, 
and ten examiners, clerks, and assistants, making a total personnel of 
fourteen. 

The examining staff, four in number, was chiefly employed in the 
work of examining companies at their offices, the duties of the remain- 
der being chiefly at the office of the Department in the State Capitol. 
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The following table shows the name of each person receiving salary 
from the Department during the fiscal year, the period of service during 
such year, and the total amount of salary paid. 

Period of Connection 

T. S. McMurray, Jr., 

Commissioner— April 1, 1921-Sept. 30, 1921 $2,499 97 

Miles Scheaflfer, 

Commissioner— Oct. 1, 1920-March 31, 1921 1,999 98 

John D. Williams, 

Examiner— Oct. 1, 1920-May 4, 1921 1,314 52 

Stuart A. Coulter, 

Deputy Commissioner— Oct. 1, 1920-Sept. 30, 1921 3,000 00 

Carl Wilde, 

Deputy Commissioner— Oct. 1, 1920-May 1, 1921 1,750 00 

Arthur W. Larsen, 

Actuary— Oct. 1, 1920-June 15, 1921 2,000 00 

Charles W. Legeman, 

Examiner— Oct. 1, 1920-Sept. 30, 1921 2,499 96 

Arnold W. Epmeier, 

Securities Clerk— Oct. 1, 1920-Sept. 30, 1921 2,499 96 

Charles A. Woerner, 

Rate Supervisor— Oct. 1, 1920-Sept. 30, 1921 2,083 30 

Iva Quinn, 

Tax Clerk— Oct. 1, 1920-Sept. 30, 1921 1,550 00 

Milton K. Alexander, 

Examiner— May 3, 1921-Sept. 30, 1921 1,225 96 

Burl W. Balay, 

Examiner— June 13, 1921-Sept. 30, 1921 749 98 

C. O. Van Horn, 

Examiner— July 23, 1921-Sept. 30, 1921 260 00 

Elder A. Porter, 

Actuary— Aug. 15, 1921-Sept. 30, 1921 387 09 

D. J. Sullivan, 

License Clerk— Oct. 1, 1920-Sept. 30, 1921 1,200 00 

Elma Jorgensen, 

Stenographer— Oct. 1, 1920-May 15, 1921 750 00 

Lois Leonard, 

Stenographer— Oct. 1, 1920-Sept. 30, 1921 999 96 

Alice Kruge, 

Stenographer— Oct. 1, 1920-Sept. 30, 1921 1,113 52 

Kathryn Roland, 

Clerk— Oct. 1, 1920-March 31, 1921 • 390 00 

Kathleen B. Keefe, 

Stenographer— Aug. 18, 1921-Sept. 30, 1921 181 45 

Total $28,455 65 
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EXPENDITURES OF DEPARTMENT 

Expenditures for salaries have already been itemized. The follow- 
ing table shows appropriations available for salaries and expense, reim- 
bursements credited thereto, and the various kinds of expenses charged 
thereto, as well as the balance reverting to the general fund, for the 
fiscal year ending September 30, 1921: 

October 1, 1920— Appropriation $35,000 00 

April 1, 1921— Special appropriation 25,000 00 

June 30, 1921 — Reimbursement salaries and expense 313 34 

September 30, 1921 — Reimbursement salaries and expense. ... 47 51 

Total i $60,360 85 

Salaries $28,455 65 

Telephone and telegraph 283 65 

Postage and express 1,366 29 

Other office expense 2,100 04 

Traveling expense 826 88 

Printing and stationery 5,036 28 

Special fees and expense 1,495 30 

39,564 09 

Balance reverting to General Fund $20,796 76 

Special appropriation for filing cases 1,500 00 

OPINIONS OF THE ATTORNEY GENERAL 

During the fiscal year, the Attorney General of Indiana has, at the 
request of the Commissioner of Insurance, given opinions as to the cor- 
rect interpretation of several parts of the insurance laws. The following 
is a list of such rulings : 

Reinsurance Taxation 



HON. U. S. LESH, ATTORNEY GENERAL. 
(Extract from Letter) 



April 12, 1921. 



Hon. Jesse E. Eschbach, State Examiner. 

Dear Sir: Under date of April 6th you ask: 

"For the purposes of taxation under the Indiana law are insurance 
companies organized under the laws of another State and doing an in- 
surance business in Indiana entitled to deduct from the gross premium 
receipts the reinsurance premiums received and the losses paid on such 
reinsurance in arriving at the amount upon which the three per cent 
license tax shall be computed?" 

It is provided by Section 10216, Burns R. S. 1914, that foreign insur- 
ance companies shall report in January and July each year to the Aud- 
itor of State "the gross amount of all receipts received in the State of 
Indiana on account of insurance premiums for the six months last pre- 
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ceding * * * and shall at the time of making such report pay into 
the treasury of the State the sum of $3.00 on every $100.00 of such re- 
ceipts less losses actually paid within the State." 

In the case of State ex rel. Crittenberger, Auditor v. Continental In- 
surance Company of New York, 116 N. E. 929, it was held by the Indi- 
ana Appellate Court that the company was not required to pay taxes on 
reinsurance premiums received outside the State from other companies 
on account of risks located in Indiana. The court held that "where a 
foreign company takes over from another foreign company, for the pur- 
pose of reinsurance risks on property in this State, the transaction is, of 
course, between the companies, and the insurer would not be subject to 
the tax on the reinsurance premium received if the business was not 
done in this State." It also found that "It appears from the special 
finding that the reinsurance involved in this case was transacted at the 
city of Chicago in the State of Illinois. Therefore, under the terms of 
the statute the company is not required to pay taxes to the State of 
Indiana on said reinsured premiums. Moreover, reinsurance is not men- 
tioned in the statute, and we are not at liberty to broaden its scope by 
construction. 

"The court found that during the period of time stated in the com- 
plaint the company has paid into the state treasury the sum of $129,- 
928.07, being full payment of all taxes for which it was liable under the 
3 per cent law, if it had the right to exclude from its so-called 'Gross 
Premiums' the disputed items, viz., premiums received without this 
State from other companies on account of reinsurance on property lo- 
cated within this State. In view of our construction of the statute it 
had that right, and therefore the trial court did not err in its conclusions 
of law with respect to the first paragraph of complaint." 

The court's statement about reinsurance not being mentioned in the 
statute was dictum, for it held in the case before it, that the reinsurance 
involved was transacted in the State of Illinois and was not a receipt of 
such premiums in the State of Indiana such as could be taxed as gross 
receipts received in Indiana on account of insurance premiums as pro- 
vided by Section 10216, Burns R. S. 1914. 

One thing seems sure to me, and that is, if the insurance company 
is not taxed on premiums received on reinsurance policies but is per- 
mitted to deduct the same from its gross premiums received, then it 
must follow that the company will not be permitted to deduct from such 
gross receipts losses paid on such reinsurance. 

The tax provided for by our statute is a privilege tax to be paid on 
business done in the State by a foreign insurance company admitted to 
do business here and the business done in insurance for six months. It 
is for convenience based on gross premiums received and retained, that is 
not returned to the insured. » 

It is my opinion, notwithstanding the dictum in the Continental In- 
surance Company case, that a foreign insurance company admitted to 
do business in Indiana is required to pay the tax provided by the statute 
on all gross premiums received and retained on policies of insurance or 
reinsurance on property in Indiana, where such insurance or reinsur- 
ance transaction takes place in Indiana. That such companies must pay 
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the tax on gross receipts, less losses actually paid within the State, and 
that such companies are not entitled to deduct from the gross premiums 
receipts the reinsurance premiums received in arriving at the net 
amount upon which the 3 per cent is calculated. 



Services on Foreign Companies 

HON. U. S. LESH, ATTORNEY GENERAL. 

April 13, 1921. 
Hon. T. S. McMurray, Jr., Commissioner of Insurance. 

Dear Sir: I am in receipt of your letter of April 12f, 1921, asking 
whether your department was now authorized to receive service on for- 
eign insurance companies which under the Jaw prior to the creation of 
your department were served on the Auditor of State. 

Section 2, page 110, Acts 1919, provides that all duties conferred by 
law upon the Auditor of State respecting the business of insurance are 
conferred upon the Commissioner of Insurance. 

In view of this provision it is my opinion that services on foreign 
insurance companies should now be made upon you. However, I do not 
believe that this transfers to your office similar duties concerning foreign 
surety companies. 

On February 17, 1921, 1 gave an opinion to the Auditor of State that 
these were not included in the term "business of insurance" and still 
remained in the Auditor's office. 



Farmers' Mutual Fire Companies 

HON. U. S. LESH, ATTORNEY GENERAL. 

April 22, 1921. 
Mr. Thomas S. McMurray, Jr., Insurance Commissioner. 

Dear Sir: I am in receipt of your letter of April 20, 1921, concern- 
ing the effect of provisions of Chapter 145, Acts 1919, and Chapter 261, 
Acts 1921 (Senate Bill 27), upon existing farmers mutual fire insurance 
companies who wish to take advantage of the provisions of said acts 
which provide that existing companies may elect to "conduct its busi- 
ness in compliance therewith." 

Your first question is whether such companies must reincorporate 
under the above acts before they will be entitled to the benefits thereof. 
This question in my opinion should be answered in the negative as from 
a reading of these two acts it is plain I believe that the legislature did 
not intend that companies wishing to come thereunder should be re- 
quired to reincorporate. 

Answering your second question, I do not believe that existing com- 
panies are required to amend their articles, as the law only requires that 
such a company must elect by resolution of its board of directors or 
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members to conduct its business in compliance therewith and does not 
anticipate any change in its articles. 

After a company has so elected, when if in your opinion its by-laws 
and policies are such that it could not "conduct its business" in compli- 
ance with the Acts of 1919 and 1921, then you should require such 
changes as are necessary to enable them to so conduct their business. 



Supervision of Surety Companies 

HON. U. S. LESH, ATTORNEY GENERAL. 

(Extract from Letter) 

April 26, 1921. 
Hon. Thomas S. McMurray, Jr., Insurance Commissioner. 

Dear Sir: I am in receipt of your letter of April 21, 1921, in re- 
gard to the question as to whether the supervision of surety companies 
come within the scope and duties of your department. 

You call attention to opinions from this office and especially that 
under date of February 17, 1921, given to the Auditor of State in which 
I held that the provisions of Section 2, page 110, Acts of 1919, did not 
confer upon your department the duty of accepting service of process on 
behalf of foreign surety company. 

• This opinion was based on the broad general distinction between the 
meaning of insurance business and surety business as it generally is un- 
derstood, and I did not have before me the facts as to the practical 
operation of the law. However, I note that the Auditor's office and your 
office have put a practical construction on the terms and have transferred 
all the duties which were formerly placed on the Auditor relative to 
surety companies' business over and upon your department upon the 
theory that they were doing an insurance business. 

I also note that the surety companies have been required to pay a 
premium tax under Section 10216, Burns R. S. 1914, upon the supposi- 
tion that they were engaged in the insurance business. 

Taking the above facts into consideration, with the further fact that 
there are but few companies in the State writing purely a surety busi- 
ness, and also considering Section 4733, Burns R. S. 1914, which author- 
izes the Auditor to issue a license to a surety company to transact the 
business of insurance, I am of the opinion that the business done by 
surety companies is really a business of insurance, and hence properly 
under the supervision of your department under the provisions of Sec- 
tion 2, Chapter 48, Acts 1919. 

I can see no escape from this conclusion when the practical con- 
struction of these surety company laws is considered for, if they are not 
engaged in a business of insurance, then your department would have 
no duties in regard to same and all matters concerning them should be 
placed back under the Auditor of State. 

In view of the above conclusion my opinion of February 17, 1921, 
concerning the acceptance of service by the Auditor of State is super- 
seded, as I am of the opinion that all duties in reference to surety com- 
panies should be conducted by the insurance department. 
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Deductions from Gross Premium Receipts 

HON. U. S. LESH, ATTORNEY GENERAL. 

May, 1921. 
Thomas S. McMurray, Jr., State Insurance Commissioner. 

Dear Sir: Pursuant to your oral request I have examined the pro- 
visions of Section 10216, Burns R. S. 1914, and especially in relation to 
the question as to whether foreign insurance companies doing business 
in Indiana could deduct from the gross premium receipts certain rein- 
surance premiums received and whether they could also deduct losses 
paid on such reinsurance. 

The above section provides for a tax of $3 on every $100 of the 
gross insurance premiums received in the State less losses actually paid 
within the State. 

The question as to the right of such insurance companies to deduct 
reinsurance premiums from the gross premium receipts has been re- 
cently before the supreme courts of Iowa and Kansas and in both cases 
the right of insurance companies to make this deduction was upheld, 
under statutory provisions very similar to those of Indiana. 

In the Kansas £ase the court said : "This general scheme of divid- 
ing liabilities assumed goes by the general name of reinsurance, and the 
main question at issue in this lawsuit is whether, under the statutes 
above quoted, the superintendent is authorized not only to exact ttie 
statutory franchise tax upon the premiums collected on the fire insurance 
policies issued or written in Kansas, but also upon the subsequent divi- 
sion of those premiums when they are later apportioned between the 
companies which take over and assume parts of the risks for which the 
premiums were collected from the insuring public. We think not. Once 
the 2 per cent or 4 per cent tax on all premiums received on account of 
fire insurance business done in this State is paid, there is an end of the 
matter." 

See case of State v. Kansas ex rel. Hopkins, Attorney General v. 
Travis, Superintendent of Insurance, et al., 23,016. Decided by the 
Supreme Court of Kansas, January, 1921. 

In the Iowa case the court points out that to not allow the insurance 
company the right to deduct the reinsurance premiums would result in 
double taxation. 

See In re Continental Casualty Company, 179 N. W. 185 (Iowa). 

The case of State v. Continental Insurance Company, 167, Ind. App. 
536, decided by both of the above courts as sustaining their position, and 
in my opinion it does, although that question was not the main one be- 
fore the court. 

See, also, People v. American Central Insurance Co., 179 Mich. 371 ; 
American Fidelity Co. v. Lehay, 178 N. Y. Supp. 511; State v. Connecti- 
cut Mutual Life Co., 61 S. W. 75 (Tenn.) ; City of New Orleans v. Fire 
Insurance Co., 33 La. Ann. 10; Knights Templar Indemnity Company v. 
Jarman, 187 U. S. 197; German Alliance Insurance Company et al. v. 
Van Cleave, Supt., etc., 191 111. 410, 61 N. E. 94. 

In view of the above decisions I believe that such foreign insurance 
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companies have the right to deduct from the gross premium receipts 
reported under Section 10216, Burns R. S. 1914, the reinsurance pre- 
miums received by it on property in the State. 

As to the question whether such companies may also deduct from 
such gross receipts the losses paid on such reinsurance, I wrote Jesse E. 
Eschbach, state examiner, that in my opinion such losses could not be 
deducted and upon further investigation I find nothing to alter such 
opinion. 

The other portions of said letter are, however, superseded by this 
opinion. 

Ford Car Owners Protective Association 

HON. U. S. LESH, ATTORNEY GENERAL. 

August 30, 1921. 
Hon. Thomas S. McMurray, Jr., Commissioner of Insurance. 

Dear Sir: I am in receipt of your letter of August 25, 1921, sub- 
mitting form of policy and application being used by persons represent- 
ing an organization known as the Ford Car Owners Protective Associa- 
tion, and asking whether this association is doing an insurance business 
under our laws. 

I have carefully examined the papers and have come to the conclu- 
sion that this concern is really doing an insurance business on a mutual 
assessment plan. The result reached is the same, although they attempt 
to hide the real purpose and method by a series of new coined phrases 
and ambiguous terms. 

From the attached file I find that the -concern's business has been 
declared to be an insurance business by the legal departments of several 
States. 



Contracts of Indemnity 

HON. U. S. LESH, ATTORNEY GENERAL. 

September 1, 1921. 

Hon. Thomas S. McMurray, Jr., Commissioner of Insurance. 

Dear Sir: I am in receipt of your letter of August 26, 1921, stating 
that certain inter-insurance exchanges authorized to do business in Indi- 
ana desired to issue contracts of indemnity wherein it is attempted to 
limit the liability of subscribers to an amount equal to one time the 
stipulated sum agreed to be paid as fees and for premiums. 

You ask whether such limitation can legally be made. 

I see no legal objection to a contract of this nature if the other 
provision of Chapter 102, Acts 1921, are complied with. 

The courts in construing similar laws and involving similar organ- 
izations have held that as between the subscribers themselves, they are 
liable, as their contracts with each other make them liable. See Ser- 
geant v. Goldsmith Dry Goods Co. et al. (Tex.), 221 S. W.; also 159 
S. W. 1036. 

3—19849 
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RULINGS OF THE COMMISSIONER OF INSURANCE 

The following is a list of the more important rulings made by the 
Commissioner of Insurance during the year ending September 30, 1921: 

Deferred Premium Payments 

HON. MILES SCHEAFFER, INS. COM'R.: 

(Extract from Letter) 

November 18, 1920. 

Dear Sir: Your letter of November 15, addressed to the Hon. Otto 
Klauss, Auditor of State, has been referred by Mr. Klauss to this de- 
partment. 

This department has heretofore ruled that the acceptance of pre- 
miums on life insurance policies in the form of notes not bearing interest, 
or bearing interest at a lower rate than is provided for in the policy, in 
the case of notes given in extension of renewal premiums, constitutes 
the granting of a rebate, and is unlawful and punishable under the laws 
of Indiana relating to the giving of a rebate. 

This department has had no occasion before this time to make a 
ruling regarding deferred premium payments or the acceptance of pre- 
mium payments in the form of notes, on policies other than life insur- 
ance policies. It is now ruled that in all cases of deferred premiums 
(except in the case of premiums on life policies, to which the rule above 
quoted applies), whether a note be given or not, the legal rate of 
interest must be charged from the effective date of the policy to the 
date of payment, except that such a brief period of time as is generally 
granted for the collection of insurance premiums, such period not to 
exceed sixty days, may be allowed for the payment of the premiums 
without interest. The granting of a longer period than sixty days with- 
out requiring the payment of interest will be considered rebating and 
under the laws of Indiana will render the insured, the company, or the 
agent taking part in the transaction, liable to such penalties as are pro- 
vided for the violation thereof. 

Note: Mutual companies, in many instances, issue three or five year 
policies in consideration of an immediate payment covering the first year 
and the execution of notes covering the remaining period. Such notes 
do not become due until the period already paid for has expired. This 
ruling is not intended to compel such companies to require the payment 
of interest on such notes when the same are paid when due or within 
a reasonable time thereafter. 

This ruling is effective from December 31, 1920. 

(This ruling suspended on April 13, 1921.) 
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Payment of Premiums 

HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 
(Extract from Letter) 

April 13, 1921. 

You are hereby notified that the ruling as made by this department, 
under date of December 31, 1920, that the non-payment, within sixty 
days, of the premiums on policies (except in case of premiums on life 
policies) would be considered a rebate, is hereby suspended. 



Definite Schedule Rate 

HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 
(Extract from Letter) 

June 2, 1921. 

Dear Sir: It has been brought to my attention that policies have 
been written on risks where a definite schedule rate has not been estab- 
lished by your bureau, at arbitrary rates established by the agent or 
company interested in the particular risk, and your attention is hereby 
called to the ruling of this department that in all cases where policies 
are written subject to the establishment of a definite rate by your bureau, 
same shall be written subject to rate with a premium of $1 to bind the 
contract until such a time as your bureau promulgates the final rate 
thereon, at which time endorsements shall be forwarded to the company 
interested, showing the correct rate and the additional premium due 
thereunder. In no case can the department recognize the establishment 
of an arbitrary rate by any interested parties in writing insurance with- 
in this State. 



Rate Supervision Law 

HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 
(Extract from Letter) 

June 2, 1921. 

Dear Sir: I beg to advise that it is the desire of this department 
that any and all deviation slips issued on policies passing through the 
Indiana Audit Bureau, which have not been corrected, be filed in my 
office at the expiration of forty-five days from the date of issuance of 
said notices, and that I will consider the failure of the company in- 
terested to obtain the corrections, as in violation of the Indiana Rate 
Supervision Law, in each case where final notification of such correc- 
tion is not filed with me within sixty days from the date said slips are 
issued; except and unless a notice of appeal from said deviation slip is 
filed by the company, special agent, local agent or the assured, with 
the Indiana Inspection Bureau and a copy of said appeal forwarded 
this office, in which case said appeal, if possible, shall be heard and 
decided within twenty days from the filing of said notice. 
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Tax Statements 

HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

June 15, 1921. 

Your attention is directed to the following in connection with your 
tax returns, as required by the statutes of this state: 

Tax statements are due July first and January first of each year 
and will be delinquent if not filed with this department by July 31 
and January 31, respectively. Penalty for delinquency will be strictly 
enforced. 

Checks for taxes should NOT accompany tax statements, but 
should be made payable to the Treasurer of State and mailed direct 
to him. 

Companies are required to report for taxation, gross premiums re- 
ceived on Indiana business, deducting therefrom only: 

(1) Losses paid within the State of Indiana. Note: This must 
not include reinsurance losses paid. 

(2) Reinsurance premiums received from companies duly author- 
ized to operate within the State of Indiana. 

(3) Premiums returned to policyholders. 

Until you are further advised by this department, mutual companies 
may deduct dividends paid to policyholders, from the gross premiums 
reported for taxation. 

Kindly advise that this letter has been carefully reviewed by the 
proper department of your company, as strict compliance with the above 
will be required. 



Banks to Act as Agents 
HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

June 22, 1921. 

Your attention is directed to the following concerning issuance of 
license to agents: 

Trust companies and banks under State supervision will be licensed 
as agents for companies other than life insurance companies. License 
will be issued only in the corporate name of the bank or trust com- 
pany. Names of individuals MUST NOT appear on the requisition or 
the license. 

Other corporations will not be licensed as agents, unless specifi- 
cally authorized by charter to act in such capacity. Unincorporated 
firms or partnerships will not be licensed, unless each member of a 
firm is separately named in the requisition and license, and the fact 
stated that individuals named are doing business under the given firm 
name, and a separate fee of $3 paid for each member of the firm so 
named. 

Requisitions in conflict with the above WILL NOT be honored and 
WILL NOT be returned for amendment. New requisitions in proper 
form must be submitted. 
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Dwelling House Rates 
HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

July 23, 1921. 
Mr. E. M. Sellers, Manager, Indiana Inspection Bureau. 

Dear Sir: It has been brought to my attention that numerous 
agents have formed a practice of writing fraternity, chapter and board- 
ing houses, over five boarders, at dwelling house rates, notwithstanding 
special filing having been made by you covering this class. I, therefore, 
must ask that you advise the agents of the members of your bureau 
that this practice must cease at once. 



Rate Supervision Law 
HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

July 23, 1921. 
Mr. E. M. Sellers, Manager, Indiana Inspection Bureau. 

Dear Sir: Referring now to Section Nine of the Indiana Rate 
Supervision Law, your attention is called to the ruling of this depart- 
ment thai the rerating of one or more of a group of buildings, and/or 
their contents, comprising a plant, should not disqualify the remaining 
buildings of the group, and/or their contents, in which there has been 
no change in risk or hazard, from the rate in force, but that the rates 
as promulgated by you on the rerated portions of the plant, in which 
a change of risk or hazard has occurred, and the rates in force on the 
remaining sections of the plant, in which there has been no change of 
risk or hazard, should be used in establishing the new average rate on 
said plant. 



Reduced Rate Contribution Clause 
HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

July 23, 1921. 
Mr. E. M. Sellers, Manager, Indiana Inspection Bureau. 

Dear Sir: It has been brought to my attention that you are 
insisting that policies covering rental or rental value insurance, cover- 
ing more than one building, should have the Ninety Per Cent Co-In- 
surance Clause attached, notwithstanding the fact that provision is made 
for the payment of not exceeding a limited amount so insured in any 
one month, and you are hereby advised that it is my opinion that the 
limiting of the amount payable in any one month is in itself a co-insur- 
ance, clause, and, therefore, the attachment of an additional reduced rate 
contribution clause would cause a conflict of policy conditions, and 
should, therefore, not be attached to policies providing for this coverage. 
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Reduced Rate Contribution Clause 
HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

July 23, 1921. 
Mr. E. M. Sellers, Manager, Indiana Inspection Bureau, 

Dear Sir: Referring now to my communication of June 18, 1921, 
advising of my approval of revisions to advisory rules, credits, terms, 
privileges, riders, forms and conditions affecting the cost of fire, light- 
ning and windstorm insurance in Indiana, as filed by you on the 20th 
day of May, 1921, and more particularly to the temporary approval of 
Note 7, and its subdivisions a to h as submitted, I now have to advise 
that it is my opinion that the exclusion of concrete floors laid on the 
ground and fireproof vaults can in no way affect the conditions upon 
which the estimate is based, and, therefore, can not exempt the subject 
of insurance to which it is related, from the application of the credit 
for the attachment of the reduced rate contribution clause, and I shall 
expect you to govern yourself accordingly. 

This ruling is effective on and after this date, and shall affect any 
and all deviation slips relating to this matter now on file with this de- 
partment or the Indiana Audit Bureau, and your members should be 
so advised. 



Plant. Equipment, Etc, Coverage 

HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 
(Extract from Letter) 

July 23, 1921. 
Mr. E. M. Sellers, Manager, Indiana Inspection Bureau. 

Dear Sir: Referring to complaint filed with this Department by 
the * * * Company, Indianapolis, with reference to interpretation of 
Section "C," page 6, Advisory Rules, I have to advise that it is my 
opinion that the machinery, equipment, office and shop furniture and 
fixtures, stock and material in printing, lithographing and/or book 
binding establishments, may be written under one item, regardless of 
whether same are for sale or not, and I shall ask that you notify the 
Indiana Audit Bureau to remove any criticism that they now have in 
their files in conflict with this ruling. 



Dwelling House Tariff 
HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

July 23, 1921. 
Mr. E. M. Sellers, Manager, Indiana Inspection Bureau. 

Dear Sir : You are hereby advised of the ruling of this department 
that the Dwelling House Tariff should apply to that class known as store- 
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front dwellings, when a warranty is attached to the policy covering 
same that the premises will be used for dwelling purposes only. 



Desk Tariff on County Property 

HON. THOMAS S. McMURRAY, JR., INS. COM'R.: 

(Extract from Letter) 

July 23, 1921. 
Mr. E. M; Sellers, Manager, Indiana Inspection Bureau. 

Dear Sir : Referring to complaints as filed with this department by 
the county auditors of Lake and Randolph counties, with regard to the 
application of the desk tariff to alms houses, jails and school buildings 
within the State of Indiana, and the hearing as held on the 19th day of 
July, 1921, in reference thereto, you are hereby directed to withdraw that 
portion of said desk tariff which applies to alms houses, asylums, in- 
firmaries, poorhouses and children's homes, as appearing on page 3 
thereof, and rate such risks under schedule, specifically. 

It is further ordered that that portion of said desk tariff applying to 
schools, academies and educational institutions, as set forth on page 21 
and part of page 22 thereof, shall be made to apply only to buildings not 
over one story in height, buildings of more than one story to be spe- 
cifically rated by you under schedule. 



Premiums and Losses by Classification Required 
HON. THOMAS S. McMURRAY, JR., INS. COM'R: 

August 24, 1921. 

Whereas, the Seventy-first General Assembly of the State of Indiana 
enacted a law to provide for the organization, operation and supervision 
of fire insurance rate-making bureaus; to provide for a review of any 
rates fixed by said bureau for insurance upon property in this State to 
prohibit discrimination in such rates, and regulating all agreements be- 
tween fire companies and their agents effecting such rates, and, 

Whereas, in order to carry out the provisions of the above enact- 
ment, certain information is required by the Commissioner of Insurance. 

Therefore, it is hereby ordered that every fire insurance company, 
authorized to effect insurance against loss or damage by fire, lightning, 
windstorm, sprinkler leakage, use and occupancy and insurance upon 
automobiles and other vehicles against loss or damage by fire and theft 
in this State, shall file with me, on or before November 1, 1921, a classifi- 
cation of the premium receipts and losses for the State of Indiana for a 
period of five years ending December 31, 1920. Such classification shall 
conform to the classification provided by the National Board of Fire Un- 
derwriters as set out in the accompanying blank, and the instructions 
as printed on the first page of said blank must be strictly followed and 
the classification returned in accordance therewith. 
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EXAMINATIONS 

The greater number of examinations were of Indiana insurance or- 
ganizations. However, from time to time, the department co-operates 
with the Insurance Departments of other States in the examination of 
companies doing business in Indiana, but not domiciled therein. 

EXAMINATIONS MADE OF INDIANA INSURANCE OR 
GANIZATIONS DURING FISCAL YEAR END- 
ING SEPTEMBER 30, 1921. 

Business Men's Indemnity Association 

Indianapolis, Indiana 

Classification — Assessment Life and Accident 

This company, was incorporated May, 1915, under the laws of In- 
diana, for the purpose of writing accident, life and health insurance on 
the assessment plan. 

The company was examined May 31, 1919, which showed an impair- 
ment of $5,510.13, incurred by abnormal death loss during the epidemic 
The last examination made by the department as of July 31, 1921, dis- 
closed an impairment, still, of $3,533.52. This last examination covered 
the period from May 31, 1919, to July 31, 1921. 

The following financial statement was prepared by the examiner, 
with the advice that continuation of the impairment is caused by ex- 
cessive official overhead expense. 

ASSETS. LIABILITIES. 

Bonds $7,488.00 Unpaid claims $5,938.99 

First mortgages on real estate. 200.00 Borrowed money 6,200.00 

Cash in office and banks 1,186.32 Excess of bonds pledged as se- 

Certificates of deposit 172.95 curity 1,288.00 

Interest due and accrued 52.56 Statutory reserve or emergency 

Assessments due and unpaid.. 2,793.64 fund 2,000.00 



$11,893.47 
Excess of liability over assets. .. 3,533.52 



$15,426.99 $15,426.99 

Milton K. Alexander, Examiner. 



Century Life Insurance Company 

Indianapolis, Indiana 

Classification — Stock Life 

This company was incorporated October 20, 1916, under the laws 
of Indiana, governing life insurance companies; capital stock, $200,000, 
divided into twenty thousand shares of $10.00 each. 

The company was last examined as of August 31, 1921, covering 
the period from June 30, 1918, to that date. 
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The examiners prepared the following financial statement as of 
August 31, 1921. 

ASSETS. LIABILITIES. 

Loans on real estate $293,853.61 Reserve or amount necessary to 

Policy loans 7,205.77 reinsure outstanding: risks $174,762.54 

Bonds 41,050.00 Unpaid death claims 3,000.00 

3ash 17,757.98 Bills and accounts unpaid 1,671.38 

Certificates of deposit 1,655.38 Reserve for taxes 6,065.66 

Interest due and accrued 8,898.93 Capital paid-up 200,000.00 

Net premiums and accounts in Surplus 25,226.88 

process of collection 40,304.79 



$410,726.46 $410,726.46 

M. K. Alexander, Burl W. Balay, Charles W. Legeman, Examiners 
for Indiana. 

George L. Fowler, Examiner for Kentucky. 



Conservative Life Insurance Company of America 

South Bend, Indiana 

Classification — Stock Life 

This company was incorporated March 23, 1910, with a capital of 
£250,000.00. Since organization the company has reduced the capital 
stock until, at the date of the last examination, there was capital out- 
standing in the amount of $100,600.00. 

From an examination of claim files, the examiners report the com- 
pany to be taking care of claims properly filed in a very fair manner. 

The company was last examined as of December 31, 1920, covering 
;he period from September 30, 1917, to that date. 

The following financial statement was prepared by the examiners: 

ASSETS. LIABILITIES. 

teal estate (market value) $92,500.00 Amount necessary to reinsure 

•'irst mortgages on real estate. . 95,922.41 outstanding risks $331,830.25 

joans to policyholders on com- Unpaid death claims 2,668.09 

pany's policies 8,471.59 Taxes hereafter payable 2,335.00 

liberty bonds 113,175.00 Accounts payable due or accrued. 7,718.05 

iash 5,442.75 Capital stock 100,600.00 

Jertificates of deposit 95,000.00 Surplus 13,448.91 

nterest due and accrued 3,178.70 

•remiums and accounts due or 

accrued 44,909.85 



$458,600.30 $458,600.30 

Milton K. Alexander, Charles W. Legeman, Examiners. 



Fidelity Mutual Fire Insurance Company 

Indianapolis, Indiana 

Classification — Mutual Fire 
This company was incorporated May 27, 1920, under the Acts of 



915. 

4-19849 
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The last examination was made of the company as of December 31, 
1920, from the date of organization to' that period.. 

The examiner reports he believes "the company's affairs are 
efficiently managed." 

The following financial statement was prepared by the examiner: 



ASSETS. 

First mortgages on real estate. . $44,800.00 

Bonds (market value) 55,168.80 

Deposits in bank 25,514.61 

Interest due and accrued 1,398.64 

Due from agents on business 
written subsequent to October 

1, 1920 7,135.54 



$134,017.59 

John D. Williams, Examiner. 



LIABILITIES. 

Unpaid losses $2,210.00 

Unearned premiums 24,615.53 

Bills payable, accrued 2,000.00 

Surplus as regards policyholders. 105,192.06 



$134,017.59 



The Fort Wayne Mercantile Accident Association 

Fort Wayne, Indiana 

Classification — Assessment, Health and Accident Company 

This company issues policies to adult males of non-hazardous occu- 
pation insuring against loss of life and disability by accident on the as- 
sessment plan. 

The company was organized and incorporated December, 1892, under 
an Act approved March 9, 1883, and an opinion of the Attorney General 
of Indiana, dated January 11, 1898, holds that law to still apply. 

The last examination of the company was made as of close of busi- 
ness September 17, 1921, covering the period from September 30, 1917, 
to September 17, 1921. The examiners report, after an examination of 
the claim files, all claims against the company by its policyholders are 
promptly paid when proofs of loss are in accordance with the by-laws of 
the company and contract as set forth in their policy. 

The following financial statement was prepared by the examiners 
in which the emergency reserve fund provided by the Association's con- 
stitution is set up as a liability. 



ASSETS. 
Cash $2,565.34 



Certificates of deposit 

Interest accrued on certificates 

of deposit 

Assessments due and uncollected. 



5,000.00 



48.33 
3,627.00 



LIABILITIES. 

Death claims resisted (1) $5,000.00 

Claims adjusted not approved 

(4) 

Salaries accrued 

Rent accrued 

Assessments paid in advance 

Emergency reserve 

Surplus 



$11,240.67 

M. K. Alexander, Burl W. Balay, ' Examiners. 



392.72 


453.67 


22.67 


1,336.00 


2,000.00 


2,035.61 


$11,240.67 
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♦ Grain Dealers National Mutual Fire Insurance Company 

Indianapolis, Indiana 

Classification — Mutual Fire 

This company was organized and commenced business December 24, 
1902. 

The company was last examined for the year ending December 31, 
1920, and the following financial statement prepared by the examiners 
shows the condition of the company as of December 31, 1920: 



ASSETS. 

First mortgages on real estate. $581,550.00 

Bonds (market value) 932,263.05 

U. S. Treasury certificates of 

indebtedness 100,000.00 ' 

Cash in banks on interest 67,680.18 

Premiums and uncollected as- 
sessments representing busi- 
ness written subsequent to 
October 1, 1920 20,988.26 

Accrued interest 37,003.27 



LIABILITIES. 

Losses unpaid $50,633.20 

Unearned premiums 467,254.74 

Reserve for contingencies 200,000.00 

Taxes hereafter payable (esti- 
mated) 21,932.15 

Interest paid in advance 923.33 

Accounts payable, accrued. . . . 3,630.94 

Permanent fund 300,000.00 

Surplus over all liabilities 695,110.40 



$1,739,484.76 

John D. Williams, Charles W. Legeman, Examiners. 



$1,739,484.76 



Indiana Liberty Mutual Insurance Company 

Indianapolis, Indiana 

Classification — Mutual Fire 

This company was organized May 27, 1918, for the purpose of writ- 
ing fire insurance, and on October 5, 1920, the Articles of Incorporation 
were amended, limiting them to the power to write workmen's com- 
pensation insurance only. 

The company was last examined as of January 19, 1921, covering 
the period from April 24, 1920, to that date. 

The examiners prepared the following financial statement: 



ASSETS. 

Liberty bonds $108,251.00 

Certificates of deposit 50,000.00 

Cash in office and bank on in- 
terest 6,826.07 

Cash in bank on interest 34,635.23 

Premiums in course of collec- 
tion 170.74 

Interest accrued 1,831.18 



$201,714.22 

John D. Williams, Examiner. 



LIABILITIES. 

Unpaid losses $56,353.30 

Unearned premiums 34,910.95 

Taxes hereafter payable 12.54 

Other liabilities 2,134.67 

Surplus 108,302.76 



$201,714.22 
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Indiana Lumbermen's Mutual Insurance Company 

Indianapolis, Indiana 

Classification — Mutual Fire 

This company was incorporated and commenced business March 18, 
1897, and licensed under the Acts of 1915 to issue fire, tornado and 
automobile insurance policies. The fire risks are confined to lumber, 
woodworking manufacturing and allied interests. 

The contingent mutual liability of the assured is three times the 
annual cash premium. 

The company was last examined for the year ending December 31, 
1920, and the following financial statement, as prepared by the exam- 
iners, shows the condition of the company as of that date. 

ASSETS. LIABILITIES. 

Real estate $55,000.00 Losses unpaid $24,034.00 

First mortgages on real estate. 461,400.00 Unearned premiums 439,843.85 

Loans secured by pledge of Commissions due agents 5,210.59 

bonds 8,000.00 Estimated taxes hereafter pay- 
Bonds (market value) 734,432.00 able 15,000.00 

U. S. Treasury certificates of Surplus over all liabilities... 911,049.15 

indebtedness 30,000.00 

Deposits in banks on interest. 51,600.00 
Premiums uncollected on busi- 
ness subsequent to October 1, 

1920 39,059.05 

Interest due and accrued 15,646.54 



$1,395,137.59 $1,396,137.59 

John D. Williams, Charles W. Legeman, Examiners. 



Indiana National Life Insurance Company 

As Related to Policyholders of Anchor Life Insurance Company, 
Indianapolis, Indiana 

Classification — Mutual Life 

The Anchor Life Insurance Company was thrown into receivership 
April, 15, 1915, and was reinsured by the Indiana National Life Insur- 
ance Company as of December 15, 1915, upon the terms of contract 
which is on file with the Indiana Insurance Department. 

The company was examined September 23, 1921, covering the period 
from the reinsuring date to December 31, 1920, to ascertain if the pol- 
icyholders in the Anchor Life, who were reinsured by the Indiana Na- 
tional Life, were receiving proper credit to policy liens for profit real- 
ized by the Indiana National Life, by reason of the reinsurance treaty. 

The examiners report that the policyholders of the Anchor Life 
Insurance Company, who accepted the reinsurance contract with the In- 
diana National Life, appear to have received their proportionate share 
of the assets received by the Indiana National Life and the profits accru- 
ing on the business reinsured. 

C. O. Van Horn, Charles W. Legeman, Examiners. 
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Jeffersonville Mutual Protective Insurance Company 

Jeffersonville, Indiana 
Classification — Mutual Protective Association 

This company was originally organized as an Undertakers' Burial 
Association, and was reorganized and incorporated as a mutual pro- 
tective association, August 29, 1911. 

Policies are issued in the sum of $50.00 and $100.00. 

The examiners prepared the following statement of ledger assets 
as of August 31, 1921, advising that the books of the company are very 
incomplete. 

ASSETS. 

Cash in office $65.04 

Gash in banks 5,982.61 

Municipal bonds ; 1,000.00 

War savings stamps 910.00 



$7,957.65 

C. O. Van Horn, Charles W. Legeman, Examiners. 



Lafayette Life Insurance Company 

Lafayette, Indiana 

Classification — Mutual Life 

This company was organized under the Compulsory Deposit Law of 
the State of Indiana, December 26, 1905. It writes participating, non- 
participating, deferred and annual dividend contracts. 

The company was last examined as of June 30, 1921, covering the 
period from December 31, 1918, to that date. 

The examiners report, after an examination of the claim files that 
the company settles all legitimate claims promptly. 

The following financial statement was prepared by the examiners 
as of June 30, 1921. 



ASSETS. 




LIABILITIES. 




Real estate 


$432,493.55 


Amount necessary to reinsure 


First mortgages 


1,263,476.88 


outstanding risks 


.$2,037,766.04 


Real estate loans to policyhold- 




Reserve for taxes 


16,624.34 


ers on company's policies as- 




Reserve contingent for mortal 




signed as collateral 


349,976.81 


ity . , 


30,CCC.C0 


Bonds (market value) 


87,608.65 


Unpaid death losses 


22,366.86 


Cash 


25,321.39 


Bills and accounts unpaid... 


4,584.78 


Certificates of deposit 


42,000.00 


Other liabilities 


10,422.20 


War savings stamps 


351.09 


Premiums paid in advance... 


3,025.22 


Accrued interest and rent 


27,846.04 


Surplus 


. 181,739.06 


Premiums and accounts due in 








process of collection, less 








non-admitted assets 


77,454.09 






$2,306,528.50 


$2,306,528.50 



Burl W. Balay, Charles W. Legeman, Examiners. 
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Lion Life Insurance Company 

East Chicago, Indiana 

Classification — Assessment Life and Accident 

This company was incorporated and began business on October 22, 
1920, under the assessment law in force March 9, 1917, for the purpose 
of writing life insurance and payment of disability claims upon the 
assessment plan. 

The company was examined as of May 7, 1921, covering the entire 
period from organization to that date. 

The following financial statement was prepared by the examiner: 



ASSETS. 


$203.19 


LIABILITIES. 
Unearned premiums 


$972.86 




. . 3.269.67 


2,500.00 








Arthur W. Larsen, 


$3,472.86 

Actuary. 


$3,472.86 



Medical Protective Company 

of Fort Wayne, Indiana 

Classification — Stock Casualty Company 

This company issues contracts to doctors, dentists, hospitals and 
sanatoriums, whereby it agrees to defend the policyholders in any civil 
suit which may be brought against said policyholder for damages on 
account of civil mal-practice. 

All claims pending are. consequently resisted by the company until 
court decision is rendered and such claims are set up as a liability 
calculated by a method similar to that prescribed by the Indiana Stat- 
utes governing employers liability insurance. 

The company was last examined August 31, 1921, covering a period 
from September 30, 1917, to August 31, 1921. 

The following financial statement was prepared by the examiners 
as of this latter date. 

ASSETS. LIABILITIES. 

Real estate $209,817.32 Claims resisted $297,751.27 

Mortgage loans 447,330.92 Unearned premiums 323,803.73 

Bonds 287,696.00 Commissions due agents 1.275.40 

Cash 25,297.45 All taxes hereafter payable 

Premiums in course of collec- (estimated) 14,000.00 

tion 55,415.98 Capital stock 200,000.00 

Total interest due and accrued. 9,361.45 Surplus 198,361.72 

Rents due 274.00 



$1,035,192.12 $1,035,192.12 

M. K. Alexander, Burl W. Balay, Examiners* 
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National Automobile Insurance Association 

Underwriters Exchange, Incorporated 

Attorney-in-Fact 

Indianapolis, Indiana 

Classification — Inter-Insurer 

This company was licensed to exchange inter-insurance contracts m 
the State of Indiana on February 3, 1920. 

The company was last examined as of June 30, 1921, for its entire 
period of operation in Indiana, and the following financial statement 
was prepared by the examiner: 

ASSETS. LIABILITIES. 

Liberty bonds, market value.... $12,750.00 Losses in process of adjust- 

Cash in banks 31,452.61 ment $8,532.51 

Premiums in course of collec- . Unearned premiums 24,436.17 

tion, subsequent to April 1, Special reserve for liability 

1921 24,182.23 losses 3,044.71 

Administration expense 8,496.18 

Surplus 23,875.27 

$68,384.84 $68,384.84 

Charles W. Legeman, Examiner. 



The National Mercantile Mutual Fire Insurance Company 

New Albany, Indiana 
Classification — Mutual Fire 

This company was organized January 1, 1919, under the law of the 
State of Indiana, governing mutual fire insurance companies, and com- 
menced business July 1, 1919. 

The company was last examined August 31, 1921, covering the 
period from January 1, 1920, to that date. 

The financial status of the company is shown by the following finan- 
cial statement prepared by the examiners. 

ASSETS. LIABILITIES, 

Cash $2,761.18 Unpaid losses $3,733.34 

Certificates of deposit 8,000.00 Unearned premiums 7,916.05 

Agents' balances representing Surplus 3,470.20 

business, written subsequent 

to June 1, 1921 4,358.41 



$15,119.59 $15,119.59 

Charles W. Legeman, C. 0. Van Horn, Examiners. 



Police and Firemen's Insurance Association 

Indianapolis, Indiana 

Classification — Fraternal Life and Accident 

This company issues certificates to police and firemen in amounts of 
$1,000 and $1,500, insuring against loss of life by accident and disability 
by accident or sickness. 



Digitized by CjOOQIC 



.26 



The company was organized April 17, 1913, operating on the as- 
sessment plan up until January 1, 1919; since that time the association 
has been operating under the laws governing fraternal organizations, 
the supreme legislative body having convened in Indianapolis October 
14, 1918, and amended the articles of association to conduct the same 
as such. The last examination of the company was made as of August 
20, 1921, covering the period from the then previous examination, Sep- 
tember 30, 1918. 

The examiners' report, from an examination of the claim files, shows 
that the association apparently is very fair in allowing claims made by 
its members, paying the same promptly when proof of loss is in ac- 
cordance with the by-laws governing the association, and terms of the 
certificate. 

The following financial statement was prepared by the examiners as 
of August 20, 1921: 



ASSETS. 

Bonds $31,951.60 

Cash 7,397.75 

Interest accrued 586.24 

Premiums collected in hands of 
subordinate lodges not turned 

in 3,339.94 

Rent paid in advance 25.00 



LIABILITIES. 

Total unpaid claims $6,311.58 

Premiums paid in advance.... 313.74 
Miscellaneous office expenses 

payable 134.25 

Surplus as regards certificate 

holders - 36,540.96 



$43,300.53 

M. K. Alexander, Burl W. Balay, Examiners. 



$43,300.53 



Rex Health and Accident Insurance Company 

Indianapolis, Indiana 

Classification — Assessment, Health and Accident 

This company issues health and accident policies on the assessment 
plan, collecting weekly assessments in the usual manner of industrial 
companies. 

The company was last examined as of August 31, 1921, covering the 
period from December 31, 1917, to that date. 

The following financial statement was prepared by the examiners 
as of August 31, 1921. 



ASSETS. 

First mortgage on real estate. . $1,500.00 
Bonds and W. S. S. (market 

value) 796.31 

Cash in bank not on interest. . 188.77 

Accrued securities interest 133.08 

Premiums and accounts in proc- 
ess of collection 794.05 

Excess of liability over assets.. 316.09 



LIABILITIES. 

Unpaid sick and accident claims $115.30 

Borrowed money 1,250.00 

Account payable 363.00 

Statutory reserve or emergency 

fund 2,000.00 



$3,728.30 

Burl W. Balay, M. K. Alexander, Examiners. 



$3,728.30 
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EXAMINATIONS MADE OF INSURANCE ORGANIZA- 
TIONS OUTSIDE OF INDIANA 

During Fiscal Year Ending September 30, 1921 



Canners Exchange Subscribers 

Lansing B. Warner, Incorporated 

Attorney-in-Fact 

Chicago, Illinois 

Classification — Reciprocal 

The subscribers at this exchange consist of persons engaged in 
business as "canners," preservers, pickle packers and allied interests. 

Each subscriber signs a power of attorney appointing Lansing B. 
Warner, Incorporated, his Attorney-in-Fact. 

Each subscriber is required to make a deposit • at time policy is 
issued him, an amount equal to an annual premium as collected by 
stock companies. The attorney-in-fact, however, may require a larger 
deposit if he deems the conference rate too low. 

The subscriber also contributes $2.00 for each $1,000.00 of insur- 
ance applied for, this being for the purpose of maintaining a reserve 
fund. 

A surplus fund is also established by crediting to the subscribers' 
account, all excess deposits over the losses incurred and expenses for 
which the subscriber may be liable. 

The liability of any subscriber shall not, on any one risk, exceed 
five times the amount of reserve fund deposit of such subscriber. 

The exchange was examined December 31, 1920, for the year ending 
-that date. 

The examiners report, from an examination of the claim files, that 
all claims are promptly paid after being adjusted. 

The following financial statement was prepared by the examiner: 

ASSETS. LIABILITIES. 

Liberty bonds .' $310,000.00 Net amount unpaid losses. . . $125,974.00 

U. S. certificates of indebted- • Gross deposits unearned 370,138.39 

Taxes accrued 8,894.97 

Surplus belonging to subscrib- 
ers 714,160.45 





300,000.00 


Deposits in banks on and not 


549,283.65 


Deposits in course of collec- 
tion, written since October 1, 
1920 


51,259.01 


Accrued interest 


8,625.15 



$1,219,167.81 $1,219,167.81 

John D. Williams, Indiana Examiner. 



5—10849 
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Federal Surety Company 

Davenport, Iowa 

Classification — Stock Casualty 

This company is organized under the provision of the Code of Iowa, 
and authorized under its Articles of Incorporation and laws of Iowa to 
transact the following lines of casualty insurance: Health, Accident, 
Sprinkler Leakage, Property Damage and Collision, Workmen's Com- 
pensation, Liability, Burglary and Theft, Fidelity and Surety and Plate 
Glass. 

The company was last examined June 30, 1921, covering the period 
June 30, 1920, to June 30, 1921. 

The examiners prepared the following financial statement: 

ASSETS. LIABILITIES. 

First mortgages on real estate. $213,000.00 Total unpaid claims $25,019.15 

Bonds (book value) 220,570.00 Estimated expense of unpaid 

Total cash in office and in bank claim investigation 772.00 

on and not on interest 325,503.32 Unearned premiums 98,135.41 

Premiums in course of collec- Taxes hereafter payable 3,775.30 

tion, subsequent to business Partial payment on capital 

written April 1, 1921 101,734.84 stock not issued 32,175.15 

Interest due and accrued 8,778.11 Commissions and brokerage due 

or accrued 21,818.41 

Other liabilities 9,722.16 

Capital paid up 569,625.00 

Surplus over all liabilities 109,043.69 



$869,586.27 $869,586-27 

Charles W. Legeman, Examiner for Indiana. 



Prudential Life Insurance Company of America 

Newark, New Jersey 

Classification — Stock Life 

A special examination was made in September, 1921, of this com- 
pany, covering the period from 1902 to date, at the request of the Board 
of Directors of the company, following certain allegations made by what 
is known as the Lockwood Committee of New York State. 

Official copies of this examination are on file with the Indiana In- 
surance Department, and, since the examination is based entirely on 
questions arising out of the hearings before the Lockwood Committee, 
an abstract of the examination is not attempted. 

The States of Indiana, Massachusetts, Missouri, New Jersey and 
New York participated in the examination. 

C. O. Van Horn, Examiner representing Indiana. 
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Wholesale Grocery Subscribers 

Lansing B. Warner, Incorporated 
Attorney-in-Fact 

Chicago, Illinois 
Classification — Reciprocal 

This company began business October 11, 1913, issuing policies 
against loss by fire and lightning on the property of grocers, grocery 
and canned goods jobbers and similar allied interests. 

The subscribers guarantee the insurance of each other. No pre- 
mium is charged, the consideration being the exchange of indemnity. 

The subscriber is required to deposit with the attorney-in-fact, for 
each policy issued, such a sum as the attorney shall deem proper, which 
is designated "Guaranty Deposit." 

Under the terms of agreement, the attorney is allowed twenty per 
cent (20%) of the total guarantee deposit from which he agrees to pay 
all expenses, except the payment of losses and expenses incident thereto. 

In addition to the guarantee deposit, the subscriber is required to 
deposit an amount equal to fifty per cent (50%) of the guarantee de- 
posit as a reserve fund. 

Separate individual accounts are kept with each subscriber where 
credit is shown for all deposits, charges for pro-rate share of losses and 
expense incurred, and in which is shown the savings of his guarantee de- 
posit. This savings is returned to the subscriber as soon after the 
termination of his policy as the losses and expenses current can be ascer- 
tained. 

- The examiners report the records and accounts are well kept and 
believe the subscriber's interest is well protected. 

The following financial statement was prepared by the examiners for 
the year ending December 31, 1920: 

ASSETS. LIABILITIES. 

Liberty bonds $174,385.00 Losses unpaid $88,100.00 

U. S. certificates of indebted Unearned deposits 236,629.65 

ness 225,000.00 Unused guarantee deposits on 

Deposits in banks 385,213.94 expired risks due subscribers. 149,658.84 

Guarantee deposits in process of Accrued taxes 2,748.56 

collection on business, written Surplus 364,826.38 

subsequent to October 1, 1920. 53,288.89 
Accrued interest 4,075.60 



$841,963.43 $841,963.43 

John D. Williams, Examiner for Indiana. 
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SPECIAL STATEMENTS 

At the request of the Department, certain companies submitted 
statements of their financial condition as of dates subsequent to Decem- 
ber 31, 1920. The statements are abstracted as follows: 

Meridian Mutual Fire Insurance Company 

Indianapolis, Indiana 

Classification — Mutual Fire 

Financial statement submitted showing assets and liabilities as of 
June 30, 1921. 



ASSETS. 

Bonds (book value) $5,000.00 

Deposits in trust companies on 

interest 7,250.00 

Deposits in trust companies not 

on interest 8,908.77 

Agents' balances representing 

business, written subsequent to 

April 1, 1921 5,807.99 

Bills receivable 200.06 

Interest due 338.75 



$27,505.57 



LIABILITIES. 

Unpaid losses • $1,855.67 

Unearned premiums 19,798.68 

Funds held under reinsurance 

treaties 8,571.02 

Other liabilities accrued 802.79 

Surplus as regards policyholders. 1,977.41 



$27,505.57 



Gary National Life Insurance Company 

Gary, Indiana 

Classification — Stock Life 

Financial statement submitted showing assets and liabilities as of 
April 30, 1921. 



ASSETS. 

First mortgages on real estate. $128,700.00 

Bonds (book value) 1,517.73 

Cash in office and trust compan- 
ies 

War savings stamps 

Policy loans 

Premium notes 

Interest due and accrued. . . 

Premiums due, uncollected and 
deferred 

Impairment of capital stock... 



993.71 
630.90 
280.78 
414.85 
170.64 

998.75 
117.41 



LIABILITIES. 
Amount necessary to reinsure 

outstanding risks m . $104,421.74 

Unpaid death losses ". 1,000.00 

Dividends left with the company 

to accumulate at interest 1,723.26 

Cost of collecting deferred pre- 
miums 755.20 

Borrowed money 1,500.00 

All other liabilities 2,424.57 

Capital stock paid up 100,000.00 



$211,824.77 



$211,824.77 



Digitized by CjOOQIC 



31 

ANNUAL STATEMENTS FOR THE YEAR ENDING 
DECEMBER 31, 1920 

The following tables contain an abstract made from the annual 
statement for each company submitting such statement as of December 
31, 1920, as a prerequirement to the renewal of license. 

Indiana companies, companies of other states, and companies of 
foreign countries are tabulated. A recapitulation is appended, showing 
combined totals for these three groups. 

Fraternal societies report a so-called "solvency ratio," which is 
tabulated under the head "Actuarial Ratio of Assets to Liabilities." 
This ratio affords no indication of the legal solvency of the society. It 
is a .scientifically derived ratio, and if below 100% indicates a probability 
that the rates must be increased in the future, while if above 100%, it 
indicates that present rates are adequate and may probably be con- 
tinued indefinitely. 
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SECURITIES DEPARTMENT 

The following statement shows the amount of securities deposited 
with the Securities Department, September 30, 1921. It will be noted 
that most of the securities deposited were owned by the seventeen Indi- 
ana legal reserve life insurance companies, which all do business under 
the Compulsory Deposit Law, and must maintain on deposit with this 
Department, in approved securities, the net cash value of all outstanding 
policies. 

American Central Life Insurance Company. 

Bonds n $859,050.00 

Real estate 500,000.00 

Mortgage loans 4,811,706.25 

Policy loans 1,415,985.60 

$7,586,741.85 

Central States Life Insurance Company. 

Bonds $55,800.00 

Mortgage loans 143,550.00 

Policy loans 55,037.25 

Certificates of deposit 20,000.00 

$274,387.25 

Century Life Insurance Company. 

Mortgage loans $278,350.00 

: $278,350.00 

Conservative Life Insurance Company. 

Bonds $119,518X0 

Real estate 92,500.00 

Mortgage loans 96,607.47 

Certificates of deposit 108,195.00 

$416,820.47 

Crescent Life Insurance Company. 

Bonds $87,950.00 

Mortgage loans 20,000.00 

Certificates of deposit 12,264.40 

U. S. A. certificates of indebtedness. . . 5,000.00 

$125,214.40 

Farmers National Life Insurance Company. 

Bonds $55,200.00 

Real estate 74,000.00 

Mortgage loans 771,113.41 

$900,313.41 

Gary National Life Insurance Company. 

Mortgage loans $90,850.00 

Certificates of deposit 21,415.00 

$112,265.00 
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Indiana National Life Insurance Company. 

Bonds $59,300.00 

Real estate 380,200.00 

Mortgage loans 1,055,385.00 

Policy loans 386,664.98 

Certificates of deposit 47,500.00 

War savings stamps 1,804.00 

Anchor lien agreements 54,825.49 

Indianapolis Life Insurance Company. 

Bonds $431,806.02 

Real estate 12,500.00 

Mortgage loans 1,411,865.00 

Policy loans 286,575.20 

Certificates of deposit 18,000.00 

War savings stamps •. . 822.60 

Lafayette Life Insurance Company. 

Bonds $86,350.00 

Real estate 432,493.55 

Mortgage loans 1,289,042.20 

Policy loans 363,762.61 

Certificates of deposit 42,000.00 

Lincoln National Life Insurance Company. 

Bonds $212,250.00 

Real estate 315,500.00 

Mortgage loans 8,301,105.38 

Policy loans 1,097,592.97 

Certificates of deposit 421,601.83 

Northern States Life Insurance Company. 

Bonds $90,572.25 

Mortgage loans 755,703.48 

Certificate State of Illinois 100,850.00 

Peoples Life Insurance Company. 

Bonds $50,000.00 

Real estate 100,000.00 

Mortgage loans 1,328,636.00 

Policy loans 284,182.00 

Public Savings Insurance Company. 

Bonds $100,250.00 

Real estate 304,750.00 

Mortgage loans 944,475.00 



$1,985,679.47 



$2,161,568.82 



$2,213,648.36 



$10,348,050.18 



$947,125.73 



$1,762,818.00 



$1,349,475.00 
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Reserve Loan Life Insurance Company. 

Real estate $97,250.00 

Mortgage loans 3,709,964.00 

Policy loans 1,113,667.37 

Certificates of deposit 26,504.95 

Security Life Insurance Company. 

Bonds $11,000.00 

State Life Insurance Company. 

Bonds $2,640,000.00 

Real estate ........' 1,200,000.00 

• Mortgage loans 11,584,841.70 

Policy loans 6,014,856.43 

• Certificates of deposit 379,204.50 

U. S. A. certificates of indebtedness. . . 300,000.00 

Western Reserve Life Insurance Company. 

Bonds $5,000.00 

Real estate 87,500.00 

Mortgage loans 289,925.00 

Policy loans 16,834.19 

Certificates of deposit 7,000.00 

Columbian Insurance Company. 

Bonds $23,872.50 

Mortgage loans 223,675.00 

Grain Dealers National Mutual Fire Insurance Company. 

Bonds $200,000.00 

Merchants Fire Insurance Company. 

Bonds $25,025.00 

Meridian Mutual Fire Insurance Company. 

Bonds $5,000.00 

Certificates of deposit 7,250.00 

Sterling Fire Insurance Company. 

Mortgage loans $467,330.00 

Virginia Fire and Marine Insurance Company. 

Bonds $25,000.00 

American Liability Company of Ohio. 

Bonds $100,000.00 



$4,947,386.32 
$11,000.00 



$22,118,902.63 



$406,259.19 

$247,547.50 

$200,000.00 

$25,025.00 

$12,250.00 
$467,330.00 

$25,000.00 
$100,000.00 
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Bankers Mutual Automobile Insurance Company. 

Certificates of deposit $2,500.00 

Business Men'* Indemnity Association. 

Bonds $2,000.00 

Continental Casualty Company. 

Bonds $250,000.00 

Empire Health and Accident Insurance Company. 

Bonds $36,950.00 

Federal Savings and Insurance Company. 

Certificates of deposit $5,000.00 

Growers Automobile. Insurance Association. 

Bonds $27,000.00 

Home Mutual Live Stock Insurance Company. 

Bonds $500.00 



The Hoosier Casualty Company. 

Bonds $121,450.00 

War savings stamps 914.00 



Inter-Ocean Casualty Company. 

Bonds r $150,000.00 

Medical Protective Company. 

Bonds $100,000.00 

Mid-American Mutual Casualty Company. * 

Bonds $25,000.00 

Midr-Western Life Insurance Company. 

Certificates of deposit $510.00 

Standard Live Stock Insurance Company. 

Mortgage loans $271,750.00 

State Factory Mutual Insurance Company. 

Certificates of deposit $25,000.00 

Supreme Tribe of Ben Hur. 

Bonds $25,000.00 



$2,500.00 

$2,000.00 

$250,000.00 

$36,950.00 

$5,000.00 

$27,000.00 

$500.00 

$122,364.00 

$150,000.00 

$100,000.00 

$25,000.00 

$510.00 

$271,750.00 

$25,000.00 

$25,000.00 
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Recapitulation of Securities 

Bonds $5,980,843.77 

Real estate 3,596,693.55 

Mortgage loans '37,845,874.59 

Policy loans 11,089,984.09 

Certificates of deposit 1,244,795.68 

U. S. A. certificates of indebtedness 305,000.00 

War savings stamps 3,540.60 



$60,066,732.58 

Comparative Exhibit 

Total deposit, December 31, 1917 $41,122,917.12 

Total deposit, December 31, 1918 $43,534,402.52 

Total deposit, December 31, 1919 $45,940,881.99 

Total deposit, December 31, 1920 $54,261,102.90 

Total deposit, September 30, 1921 $60,066,732.58 



RATE SUPERVISION— FIRE COMPANIES 

Under the Act of March 13, 1919, the Commissioner of Insurance 
supervises the operation of rating bureaus organized pursuant to that 
law. At the close of the fiscal year, there were one hundred fifty-three 
stock fire companies doing a general fire insurance business, over which 
this Department has supervision, and ten rating bureaus authorized to 
make and establish rates subject to approval by this Department. 

The following rate making bureaus are authorized to operate in 
Indiana: 

Indiana Inspection Bureau. 

Indiana Mill and Elevator Rating Bureau. 

Lumber Insurance Bureau. 

Inter-Insurers Rating Bureau. 
♦Northwestern Automobile Filing Bureau of Indiana. 
♦Hoosier Casualty Company Rating Bureau. 
♦Indiana Union Rating Bureau. 
♦Mutual Inspection Bureau. 
♦United Automobile Rating Bureau. 
fOhio Farmers Rate Making Bureau. 

During the year a number of complaints against rules and rates 
were filed in this Department, upon which hearings were held, and 
satisfactory adjustments had. 

♦Rating Bureaus maintained by individual companies. 
fFarm property only. 
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Summary — 1920 

Business Written Premiums Losses Expenses 

$2,013,120,914 $16,161,228 $8,019,071 $6,531,666 

Average rate per $100.00 $.802 

Ratio losses to premiums 49.6% 

Ratio expenses to premiums 40.4% 



COMPANIES LICENSED IN INDIANA 

The number of companies licensed shows a marked increase for the 
year. The figures are as follows: 

Licensed on October 1, 1920 532 

Organized in Indiana during year 13 

Companies other than of Indiana, licensed 43 

588 
Companies withdrawing from State, etc 20 

Licensed on September 30, 1921 568 

Annexed hereto are lists of all companies organized, licensed, or 
amending license during the year, and a list, divided into classes, of all 
companies holding license to do business in Indiana on September 30, 
1921. 

COMPANIES ORGANIZED IN INDIANA 
October 1, 1920, to September 30, 1921 
Assessment 

Associated Life Assurance Company Indianapolis 

Lion Life Insurance Company East Chicago 

Mid-Western Life Insurance Company Gary 

The Miners' Mutual Insurance Company Indianapolis 

Superior Life and Accident Insurance Company Indianapolis 

Miscellaneous 

The Bankers' Mutual Automobile Insurance Company Fort Wayne 

Home Mutual Live Stock Insurance Company Lafayette 

Mid-American Mutual Casualty Company Indianapolis 

Reciprocal or Inter-Insurers 

Security Automobile Insurance Association Indianapolis 

Growers' Automobile Insurance Association Indianapolis 

INDIANA COUNTY FARMERS MUTUAL FIRE COMPANIES ELECTING TO 
SECURE LICENSE UNDER ACT OF MARCH 14, 1919 

Farmers' Mutual Insurance Company CrawfordsviDe 

Farmers' Co-Partnership Insurance Company Rochester 

The Boone Farm Mutual Insurance Company Lebanon 
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COMPANIES ADMITTED TO INDIANA 

October 1, 1920, to September 30, 1921 

Legal Reserve Life 

American Life Reinsurance Company Dallas, Texas 

Federal Union Life Insurance Company Cincinnati, Ohio 

Peoria Life Insurance Company Peoria, Illinois 

Providers Life Assurance Company Chicago, Illinois 

Fraternal 
Lutheran Brotherhood Minneapolis, Minnesota 

Assessment 

Commercial Health and Accident Company Springfield, Illinois 

Western Mutual Life Association Los Angeles, California 

Miscellaneous 

The American Liability Company Cincinnati, Ohio 

American Mine Owners Mutual, Incorporated Huntingdon, Pennsylvania 

Commercial Casualty Insurance Company Newark, New Jersey 

Federal Surety Company Davenport, Iowa 

The General Casualty and Surety Reinsurance Corporation New York, New York 

Great American Casualty Company Chicago, Illinois 

Michigan Automobile Insurance Company Grand Rapids, Michigan 

Western Casualty Company Denver, Colorado 

Fire 

The Capital Fire Insurance Company , Concord, New Hampshire 

The Central States Fire Insurance Company Wichita, Kansas 

Dixie Fire Insurance Company Greensboro, North Carolina 

The Employers' Fire Insurance Company Boston, Massachusetts 

Equitable Fire Insurance Company Charleston, South Carolina 

Eureka Insurance Company Philadelphia, Pennsylvania 

Great Union Fire and Marine Insurance Company New Orleans, Louisiana 

Hawkeye Securities Fire Insurance Company Des Moines, Iowa 

Industrial Fire Insurance Cpmpany Akron, Ohio 

Merchants Fire Insurance Company Denver, Colorado 

Merchants & Manufacturers Mutual Insurance Company Mansfield, Ohio 

Merchants Mutual Insurance Association Redfield, South Dakota 

Minneapolis Fire and Marine Insurance Company Minneapolis, Minnesota 

National American Fire Insurance Company Omaha, Nebraska 

National Bonding and Insurance Company Cedar Rapids, Iowa 

National Implement Mutual Insurance Company Owatonna, Minnesota 

The National Security Fire Insurance Company Omaha, Nebraska 

The Old Bay State Insurance Company Concord, Massachusetts 

Pittsburgh Fire Insurance Company Pittsburgh, Pennsylvania 

The Preferred Risk Fire Insurance Company Kansas City, Kansas 

Savannah Fire Insurance Company Savannah, Georgia 

Security Mutual Fire Insurance Company Chatfield, Minnesota 

Southern Home Insurance Company Charleston, South Carolina 

Union Reserve Insurance Company New York, New York 

United Firemen's Insurance Company Philadelphia, Pennsylvania 

Utah Home Fire Insurance Company Salt Lake City, Utah 

Reciprocals 

Hudson Motor Indemnity Exchange Chicago, Illinois 

Inter-Insurance Exchange of the Chicago Motor Club Chicago, Illinois 
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CHANGES OF NAME 
October 1. 1920. to September 80, 1921 

Old Name New Name 

The Lincoln Accident Insurance Co., Lin- Lincoln Accident & Life Company, Lin- 
coln, Nebraska. coin, Nebraska. 

National Bonding: and Insurance Co., Cedar Inter-Ocean Reinsurance Company, Cedar 
Rapids, Iowa. . Rapids, Iowa. 

Northern Assurance Company of Michigan, American Life Insurance Company, De- 
Detroit, Michigan, troit, Michigan. 

North British and Mercantile Fire Insur- North British and Mercantile Insurance 
ance Company, Edinburg and London. Company, Ltd., Edinburg and London. 



OTHER CHANGES 

Hoosier Casualty Company, Indianapolis, changed from an assessment life, health 
and accident company to a stock casualty company, bearing: the same name. 

Masonic Mutual Accident Company, Springfield, Massachusetts, changed from an 
assessment life and accident association to a stock casualty company, and changed name 
to Masonic Accident Insurance Company. 



COMPANIES WITHDRAWN, ETC. 
October 1, 1920, to September 30, 1921 
Fraternal' 
German Baptists Life Association Buffalo, New York 

Miscellaneous 

American Bonding and Casualty Company Sioux City, Iowa 

American Liability Company Indianapolis, Indiana 

The Capital Live Stock Insurance Company Topeka, Kansas 

♦Lion Bonding and Surety Company Omaha, Nebraska 

Standard Live Stock Insurance Company Indianapolis, Indiana 

State Insurance Company r Des Moines, Iowa 

State Mutual Hog Insurance Company Springfield, Illinois 

Western Indemnity Company Dallas, Texas 

Fire 

American Merchant Marine Insurance Company New York, New York 

Capital Fire Insurance Company Sacramento, California 

Eureka Mutual Insurance Company Philadelphia, Pennsylvania 

Manufacturers Insurance Company of America Chicago, Illinois 

The National Security Fire Insurance Company Omaha, Nebraska 

United British Insurance Company, Ltd London, England 

Reciprocal 

Central States Inter-Insurance Exchange St. Louis, Missouri 

Michigan Automobile Insurance Exchange Grand Rapids, Michigan 

Motor Vehicle Underwriters Chicago, Illinois 

United Automobile Insurance Association Indianapolis, Indiana 

William Penn Motor Indemnity Exchange Pittsburgh, Pennsylvania 

* Receiver appointed by Circuit Court, at request of Commissioner of Insurance. 
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INSURANCE ORGANIZATIONS LICENSED TO DO BUSINESS IN INDIANA 
September 30, 1921 



INDIANA CORPORATIONS 



Life Companies (Stock and Mutual) 

American Central Life Insurance Com- 
pany, Indianapolis, Ind. 
Central States Life Insurance Company, 

Crawfordsville, Ind. 
Century Life Insurance Company, In- 
dianapolis, Ind. 
Conservative Life Insurance Company, 
South Bend. Ind. 

Crescent Life Insurance Company, In- 
dianapolis, Ind. 

Farmers National Life Insurance Com- 
pany of America, Huntington, Ind. 
(Executive Office, Chicago, 111.) 

Gary National Life Insurance Company, 
Gary, Ind. 

Indiana National Life Insurance Company, 
Indianapolis, Ind. 

Indianapolis Life Insurance Company, In- 
dianapolis, Ind. 

Lafayette Life Insurance Company, La- 
fayette, Ind. 

Lincoln National Life Insurance Company, 
Fort Wayne, Ind. 

Northern States Life Insurance Company, 
Hammond, Ind. 

Peoples Life Insurance Company, Frank- 
fort, Ind. 

Public Savings Insurance Company of 
America, Indianapolis, Ind. 

Reserve Loan Life Insurance Company, 
Indianapolis, Ind. 

State Life Insurance Company, Indian- 
apolis, Ind. 

Western Reserve Life Insurance Company, 
Muncie, Ind. 

Fraternal Societies 

Ben Hur (Supreme Tribe), Crawfordsville, 
Ind. 

Catholic Benevolent League of Indiana, 
Fort Wayne, Ind. 

Pilgrim Knights of the World (Supreme 
Lodge), Lafayette, Ind. 

Police and Firemen's Insurance Associa- 
tion, Indianapolis, Ind. 

Assessment Companies (Life Accident and 
Health) 

American Mutual Life Insurance Company, 
Seymour, Ind. 

American Travelers Association, Indian- 
apolis, Ind. 

Associated Life Assurance Company, In- 
dianapolis, Ind. 



Business Men's Indemnity Association, In- 
dianapolis, Ind. 

Church Member's Relief Association, In- 

■ dianapolis, Ind. 

Empire Health and Accident Insurance 
Company, Indianapolis, Ind. 

Federal Savings and Insurance Company, 
Indianapolis, Ind. 

Fort Wayne Mercantile Accident Associa- 
tion, . Fort Wayne, Ind. 

Gibraltar Health and Accident Insurance 
Company, Indianapolis, Ind. 

Home Accident and Health Insurance Com- 
pany, South Bend, Ind. 

Indiana Travelers Accident Association, In- 
dianapolis, Ind. 

International Business Men's Assurance 
Company, Indianapolis, Ind. 

Jeffersonville Mutual Protection Insur- 
ance Company, Jeffersonville, Ind. 

Lion Life Insurance Company, East Chi- 
cago, Ind. 

Mid-Western Life Insurance Company, 
Gary, Ind. 

The Miner's Mutual Insurance Company, 
Indianapolis, Ind. 

Neighbor's Benefit Union, Indianapolis, 
Ind. 

Rex Health and Accident Insurance Com- 
pany, Indianapolis, Ind. 

Superior Life and Accident Insurance Com- 
pany, Indianapolis, Ind. 

Miscellaneous Companies 

The Bankers Mutual Automobile Insurance 
Company, Fort Wayne, Ind. 

Continental Casualty Company, Hammond, 
Ind. (Executive Office, Chicago, 111.) 

Home Mutual Live Stock Insurance Com- 
pany, Lafayette, Ind. 

Hoosier Casualty Company, Indianapolis, 
Ind. 

Hoosier Mutual Automobile Insurance Com- 
pany, Princeton, Ind. 

Indiana Liberty Mutual Insurance Com- 
pany, Indianapolis, Ind. 

Inter-Ocean Casualty Company, Indian- 
apolis, Ind. 

Medical Protective Company, Fort Wayne, 
Ind. 

Mid- American Mutual Casualty Company, 
Indianapolis, Ind. 

State Factory Mutual Insurance Company, 
Indianapolis, Ind. 

World Automobile Mutual Insurance Com- 
pany, Anderson, Ind. 
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Fire Companies (Stock and Mutual) 

American Mutual Insurance Company, In- 
dianapolis, Ind. 

The Boone Farm Mutual Insurance Com- 
pany, Lebanon, Ind. 

Citizens Mutual Fire Insurance Company, 
Richmond, Ind. 

Columbian Insurance Company, Indian- 
apolis, Ind. 

Farmers Mutual Insurance Company, 
Crawfordsville, Ind. 

Farmers Co-Partnership Insurance Com- 
pany, Rochester, Ind. 

Fidelity Mutual Fire Insurance Company, 
Indianapolis, Ind. 

Grain Dealers National Mutual Fire In- 
surance Company, Indianapolis, Ind. 

Indiana Lumbermen's Mutual Insurance 
Company, Indianapolis, Ind. 

Indiana Mutual Automobile Insurance 
Company, Laporte, Ind. 

Indiana Retail Merchants Association Fire 
Insurance Company, Indianapolis, Ind. 

Indiana Union Mutual Fire Insurance Com- 
pany, Crawfordsville, Ind. 

Merchants Fire Insurance Company, In- 
dianapolis, Ind. 

Meridian Mutual Fire Insurance Company, 
Indianapolis, Ind. 



Mutual Fire Insurance Company of In- 
diana, Indianapolis, Ind. 

National Mercantile Mutual Fire Insurance 
Company, New Albany, Ind. 

Sterling Fire Insurance Company, Indian- 
apolis, Ind. 

Reciprocal and Inter-Insurers 

Auto Protective Association of Indiana, In- 
dianapolis, Ind. 
Federal Automobile Insurance Association, 

Indianapolis, Ind. 
Growers Automobile Insurance Association, 

Indianapolis, Ind. 
Motor Indemnity Company, South Bend, 

Ind. 
National Automobile Insurance Association, 

Indianapolis, Ind. 
Security Automobile Insurance Association, 

Indianapolis, Ind. 
Standard Auto Insurance Association, Vin- 

cennes, Ind. 
State Automobile Insurance Association, 

Indianapolis, Ind. 

Lloyds 
International Lloyds, Indianapolis, Ind. 



CORPORATIONS OF OTHER STATES AND FOREIGN COUNTRIES 



Life Companies (Stock) 

Aetna Life Insurance Company, Hartford, 
Conn. 

American Bankers Insurance Company, 
Chicago, 111. 

American Life Insurance Company, De- 
troit, Mich. 

American Life Reinsurance Company, 
Dallas, Texas. 

American Old Line Insurance Company, 
Lincoln, Neb. 

Bankers Reserve Life Insurance Company, 
Omaha, Neb. 

Business Men's Assurance Company of 
America, Kansas City, Mo. 

Cleveland Life Insurance Company, Cleve- 
land, Ohio. 

Clover Leaf Life and Casualty Company, 
Jacksonville, 111. 

Columbia Life Insurance Company, Cin- 
cinnati, Ohio. 

Columbian National Life Insurance Com- 
pany, Boston, Mass. 

Columbus Mutual Life Insurance Company, 
Columbus, Ohio. 

Continental Assurance Company, Chicago, 
111. 

Equitable Life Assurance Society of the 
United States, New York, N. Y. 



Equitable Life Insurance Company, Des 
Moines, la. 

Federal Life Insurance Company, Chicago, 
111. 

Federal Union Life Insurance Company, 
Cincinnati, Ohio. 

Franklin Life Insurance Company, Spring- 
field, 111. 

Guardian Life Insurance Company, New 
York, N. Y. 

Illinois Life Insurance Company, Chicago, 
111. 

International Life Insurance Company, St 
Louis, Mo. 

Inter-Southern Life Insurance Company, 
Louisville, Ky. 

Kentucky Central Life and Accident In- 
surance Company, Anchorage, Ky. 

Life Insurance Company of Virginia, Rich- 
mond, Va. 

Manhattan Life Insurance Company, New 
York, N. Y. 

Marquette Life Insurance Company. 
Springfield, 111. 

Maryland Assurance Corporation, Balti- 
more, Md. 

Merchants' Life Insurance Company, Des 
Moines, la. 

Michigan Mutual Life Insurance Company, 
Detroit, Mich. 
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Missouri State Life Insurance Company, 
St. Louis, Mo. 

Morris Plan Insurance Society of New 
York, New York, N. Y. 

National Life Insurance Company of the 
United States of America, Chicago, 111. 

National Life and Accident Insurance Com- 
pany, Nashville, Tenn. 

North American Life Insurance Company, 
Chicago, 111. 

Ohio State Life Insurance Company, 
Columbus, Ohio. 

Pacific Mutual Life Insurance Company, 
Los Angeles, Cal. 

Pan-American Life Insurance Company, 
New Orleans, La. 

People's Life Insurance Company, Chicago, 
111. 

Peoria Life Insurance Company, Peoria, 
111. 

Philadelphia Life Insurance Company, 
Philadelphia, Pa. 

Provident Life & Trust Company, Phila- 
delphia, Pa. 

Providers Life Assurance Company, Chi- 
cago, 111. 

Prudential Insurance Company of America, 
Newark, N. J. 

Reinsurance Life Company of America, 
Des Moines, la. 

Reliance Life Insurance Company, Pitts- 
burg, Pa. 

Rockford Life Insurance Company, Rock- 
ford, 111. 

Security Life Insurance Company, Chicago, 
111. 

Standard Life Insurance Company, De- 
catur, 111. 

Union Central Life Insurance Company, 
Cincinnati, Ohio. 

United States Life Insurance Company, 
New York, N. Y. 

Western and Southern Life Insurance Com- 

, pany, Cincinnati, Ohio. 

Western Union Life Insurance Company, 
Spokane, Wash. 

Wisconsin National Life Insurance Com- 
pany, Oshkosh, Wis. 

Life Companies (Mutual) 

Bankers' Life Company, Des Moines, la. 

Berkshire Life Insurance Company, Pitts- 
field, Mass. 

Central Life Assurance Society of the 
United States, Mutual, Des Moines, la. 

Connecticut Mutual Life Insurance Com- 
pany, Hartford, Conn. 

Fidelity Mutual Life Insurance Company, 
Philadelphia, Pa. 

Home Life Insurance Company, New York, 
N. Y. 



John Hancock Mutual Life Insurance Com- 
pany, Boston, Mass. 

Massachusetts Mutual Life Insurance Com- 
pany, Springfield, Mass. 

Metropolitan Life Insurance Company, 
New York, N. Y. 

Mutual Benefit Life Insurance Company, 
Newark, N. J. 

Mutual Life Insurance Company, New 
York, N. Y. 

National Life Insurance Company, Mont- 
pelier, Vt. • 

New England Mutual Life Insurance Com- 
pany, Boston, Mass. 

New York Life Insurance Company, New 
York, N. Y. 

Northwestern Mutual Life Company, Mil- 
waukee, Wis. 

Penn Mutual Life Insurance Company, 
Philadelphia, Pa. 

Phoenix Mutual Life Insurance Company, 
Hartford, Conn. 

State Mutual Life Insurance Company, 
Worcester, Mass. 

Travelers Insurance Company, Hartford, 
Conn. 

Union Mutual Life Insurance Company, 
Portland, Maine. 

Fraternal Societies 

American Woodmen (Supreme Camp), 

Denver, Colo. 
Aid Association for Lutherans, Appleton, 

Wis. 
American Insurance Union, Columbus, 

Ohio. 
Ancient Order of Gleaners, Detroit, Mich. 
Ancient Order of United Workmen (Grand 

Lodge), Des Moines, la. 
Benefit Association of Railway Employes, 

Chicago, 111. 
Brotherhood of American Yeomen, Des 

Moines, la. 
Catholic Knights of America, St. Louis, 

Mo. 
Catholic Ladies of Columbia, Canton, Ohio. 
Catholic Order of Foresters, Chicago, 111. 
Columbian Circle (The), Chicago, 111. 
Columbian Woodmen, (Eminent House- 
hold), Atlanta, Ga. 
Concordia Mutual Benefit League, Chicago, 

111. 
Court of Honor, Springfield, 111. 
Degree of Honor (Superior Lodge), St. 

Paul, Minn. 
Fraternal Aid Union, Lawrence, Kan. 
Fraternal Order of Eagles (Grand Aerie), 

Kansas City, Mo. 
German Beneficial Union, Pittsburg, Pa. 
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Grand Carniolian Slovenian Catholic 

Union, Joliet, 111. (Executive Office), 

Chicago, I1L 
Independent Order of Brith Abraham, New 

York. 
Independent Order of Foresters, Toronto, 

Canada. 
Independent Order of Vikings, Chicago, 

111. 
Independent Western Star Order, Chicago, 

III. 
Junior Order United American Mechanics, 

Pittsburgh, £a. 
Knights of Columbus, New Haven, Conn. 
Knights of Pythias (Supreme Lodge), 

Washington, D. C. (Executive Office, In- 
dianapolis, Ind.) 
Ladies of the Maccabees, Port Huron, 

Mich. 
Loyal American Life Association, Chicago, 

111. 
Lithuanian Alliance of America, Wilkes- 

Barre, Pa. 
Lutheran Brotherhood, Minneapolis, Minn. 
The Maccabees, Detroit, Mich. 
Masonic Mutual Life Association, Washing- 
ton, D. C. 
Modern Brotherhood of America, Mason 

City, la. 
Modern Woodmen of America, Rock Island, 

111. 
National Benevolent Society, Kansas City, 

Mo. 
National Croatian Society of the United 

States of America, Pittsburgh, Pa. 
National Fraternal Society of the Deaf, 

Chicago, 111. 
National Slovak Society of the United 

States of America, Pittsburgh, Pa. 
National Union Assurance Society, Toledo, 

Ohio. 
North American Union, Chicago, 111. 
Order of Brith Abraham (United States 

Grand Lodge), New York, N. Y. 
Order of Mutual Protection (Supreme 

Lodge), Chicago, 111. 
Order of United Commercial Travelers of 

America, Columbus, Ohio. 
Platt-Deutsche Grot Gilde of United States 

of America, Chicago, 111. 
Polish Alma Mater of the United States 

of America, Chicago, 111. 
Polish Federation of America, Milwaukee, 

Wis. 
Polish National Alliance of the United 

States of America, Chicago, 111. 
Polish Roman Catholic Union of America, 

Chicago, 111. 
Protected Home Circle, Sharon, Pa. 
Railway Men's Relief Association of Amer- 
ica, Muskegon, Mich. 



Royal Arcanum, Boston, Mass. 

Royal League, Chicago, 111. 

Royal Neighbors of America, Rock Island, 
111. 

Security Benefit Association, Topeka, Kan. 

South Slavonic Catholic Union, Ely. Minn. 

Switchmen's Union of North America, 
Buffalo, N. Y. 

Travelers Protective Association of Amer- 
ica, St. Louis, Mo. 

United Order of Foresters. Milwaukee, 
Wis. 

United Order of Golden Cross of the 
World, Knoxville, Tenn. 

Women's Benefit Association of the Mac- 
cabees, Port Huron, Mich. 

Women's Catholic Order of Foresters, Chi- 
cago, 111. 

Woodmen Circle (Supreme Forest). Oma- 
ha, Neb. 

Woodmen of the World (Sovereign Gamp), 
Omaha, Neb. 

Workmen's Circle, The, New York, N. Y. 



Assessment Companitx, 

Bankers' Mutual Life Company, Freeport, 
111. 

Central Business Men's Association, Chi- 
cago, 111. 

Commercial Health and Accident Com- 
pany, Springfield, 111. 

Detroit Casualty Company, Detroit, Mich. 

Fidelity Health and . Accident Company, 
Benton Harbor, Mich. 

Fraternal Protective Association, Incor- 
porated, Boston, Mass. 

Guarantee Fund Life Association, Omaha, 
Neb. 

Illinois Bankers Life Association, Mon- 
mouth, 111. 

Income Guaranty Company, Niles, Mich. 
(Executive Office, South Bend, Ind.) . 

Inter-State Business Men's Accident As- 
sociation, Des Moines, la. 

Merchants' Reserve Life Insurance Com- 
pany, Chicago, 111. 

Mutual Benefit Health and Accident As- 
sociation, Omaha, Neb. 

National Accident Society, New York, 
N. Y. 

National Life Association, Des Moines, la- 
National Travelers Benefit Association, Des 
Moines, la. 

People's Health and Accident Insurance 
Company, Grand Rapids, Mich. 

Western Mutual Life Association, Los 
Angeles, Cal. 

Woodmen Accident Company, Lincoln, 
Neb. 



Digitized by CjOOQIC 



77 



Miscellaneous Companies (Stock, Mutual 
and Foreign) 

Aetna Casualty and Surety Company, Hart- 
ford, Conn. 

American Automobile Insurance Company, 
St. Louis, Mo. 

American Casualty Company, Reading, Pa. 

American Credit Indemnity Company of 
New York, New York. N. Y. 

American Guaranty Company, Columbus, 
Ohio. 

American Indemnity Company, Galveston, 
Texas. 

The American Liability Company, Cin- 
cinnati, Ohio. 

American Mine Owners Mutual, Incorpo- 
rated, Huntingdon, Pa. 

American Mutual Liability Insurance Com- 
pany, Boston, Mass. 

American Reinsurance Company, Hunting- 
don, Pa. 

American Surety Company of New York, 
New York, N. Y. 

Autoist Mutual Isnurance Company, Chi- 
cago, 111. 

Automobile Liability Company Limited 
Mutual, Milwaukee, Wis. 

Brotherhood Accident Company, Boston, 
Mass. 

Builders and Manufacturers Mutual Cas- 
ualty Company, Chicago, III. 

Columbia Casualty Company, New York. 
N. Y. 

Commercial Casualty Insurance Company, 
Newark, N. J. 

Commonwealth Casualty Company, Phila- 

. delphia, Pa. 

Eastern Casualty Company, Boston, Mass. 

Employers Indemnity Corporation, Kansas 
City, Mo. 

Employers Liability Assurance Corpora- 
tion, Ltd., Kingdom of Great Britain 
and Ireland. 

Equitable Accident Company, Boston, Mass. 

European General Reinsurance Company, 
London, Eng. 

Federal Casualty Company, Detroit, Mich. 

Federal Surety Company, Davenport, Iowa. 

Fidelity and Casualty Company of New 
York, New York, N. Y. 

Fidelity and Deposit Company of Mary- 
land, Baltimore, Md. 
General Accident Fire and Life Assurance 

Company, Perth, Scotland. 
The General Casualty and Surety Rein- 
surance Corporation, New York, N. Y. 
Georgia Casualty Company, Macon, Ga. 
Globe Indemnity Company, New York, 

N. Y. 
Great American Casualty Company, Chi- 
cago, HI. 



Great Western Accident Insurance Com- 
pany, Des Moines, la. 

Guarantee Company of North America, 
Montreal, Can. 

Hardware Mutual Casualty Company, 
Stevens Point, Wis. 

Hartford Accident and Indemnity Com- 
pany, Hartford, Conn. 

Hartford Live Stock Insurance Company, 
New York, N. Y. 

Hartford Steam Boiler Inspection and In- 
surance Company, Hartford, Conn. 

Illinois Mutual Casualty Company, Peoria, 
I1L 

Indemnity Company of America, St. Louis, 
Mo. 

Indemnity Insurance Company of North 
America, Philadelphia, Pa. 

Integrity Mutual Casualty Company, Chi- 
cago, 111. 

Interstate Casualty Company, Birmingham, 
Ala. 

Iowa Bonding and Casualty Company, Des 
Moines, Iowa. 

Kaskaskia Live Stock Insurance Company, 
Shelbyville, 111. 

Liberty Mutual Insurance Company, Bos- 
ton, Mass. 

Lincoln Accident and Life Company, Lin- 
coln, Neb. 

Lincoln Mutual Casualty Company, Spring- 
field, 111. 

Lloyds Plate Glass Insurance Company, 
New York, N. Y. 

London Guarantee and Accident Company, 
Ltd., London, Eng, 

London and Lancashire Indemnity Com- 
pany of America, New York, N. Y. 

Loyal Protective Insurance Company, Bos- 
ton, Mass. 

Lumbermen's Mutual Casualty Company, 
Chicago, 111. 

Manufacturers' Liability Insurance Com- 
pany, Jersey City, N. J. 

Maryland Casualty Company, Baltimore, 
Md. 

Masonic Accident Insurance Company, 
Springfield, Mass. 

Masonic Protective Association, Worcester, 
Mass. 

Massachusetts Accident Company, Boston, 
Mass. 

Massachusetts Bonding and Insurance Com- 
pany, Boston, Mass. 

Metropolitan Casualty Insurance Company 
of New York, N. Y. 

Michigan Automobile Insurance Company, 
Grand Rapids, Mich. 

Midland Casualty Company, Milwaukee, 
Wis. 

National Casualty Company, Detroit, Mich. 
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National Relief Assurance Company, Phila- 
delphia, Pa. 

National Surety Company, New York, 
N. Y. 

New Amsterdam, Casualty Company, New 
York, N. Y. 

New Jersey Fidelity and Plate Glass In- 
surance Company, Newark, N. J. 

New York Plate Glass Insurance Com- 
pany, New York, N. Y. 

North American Accident Insurance Com- 
pany, Chicago, 111. 

Norwegian Glohe Insurance Company, 
Ltd., Christiania, Norway. 

Norwich Union Indemnity Company, New 
York, N. Y. 

Ocean Accident and Guarantee Corpora- 
tion, Ltd., London, Eng. 

Ohio Casualty Insurance Company, Hamil- 
ton, Ohio. 

Peerless Casualty Company, Keene, N. H. 

Preferred Accident Insurance Company of 
New York, New York, N. Y. 

Provident Life and Accident Insurance 
Company, Chattanooga, Tenn. 

Red Men's Fraternal Accident Association 
of America, Westfield, Mass. 

Republic Casualty Company, Pittsburgh, 
Pa. 

Ridgeley Protective Association, Worcester, 
Mass. 

Royal Indemnity Company, New York, 
N. Y. 

Security Mutual Casualty Company, Chi- 
cago, 111. 

Southern Surety Company of Iowa, Des 
Moines, Iowa. 

Standard Accident Insurance Company, 
Detroit, Mich. 

Travelers' Indemnity Company, Hartford, 
Conn. 

Union Indemnity Company, New Orleans, 
La. 

United States Casualty Company, New 
York, N. Y. 

United States Fidelity and Guaranty Com- 
pany, Baltimore, Md. 

Western Automobile Insurance Company, 
Ft. Scott, Kan. 

Western Casualty Company, Chicago, 111. 

Western Casualty Company, Denver, Colo. 

Zurich General Accident and Liability In- 
surance Company, Ltd., Zurich, Switzer- 
land. 

Fire Companies (Stock) 

Aetna Insurance Company, Hartford, 
Conn. 

Agricultural Insurance Company, Water- 
town, N. Y. 



Allemania Fire Insurance Company, Pitts- 
burgh, Pa. 

Alliance Insurance Company, Philadelphia, 
Pa. 

American Alliance Insurance Company, 
New York. N. Y. 

American Insurance Company, Newark, N. 
J. (Western Department, Chicago, 111.) 

American Central Insurance Company, St 
Louis, Mo. 

American Druggists Fire Insurance Com- 
pany, Cincinnati, Ohio. 

American Eagle Fire Insurance Company, 
New York, N. Y. (Western Department, 
Chicago, 111.) 

American Equitable Assurance Company, 
New York, N. Y. 

American Fire Insurance Company, New 
York, N. Y. 

American National Fire Insurance Com- 
pany, Columbus, Ohio. 

Atwood Fire Insurance Company, New 
York, N. Y. 

Automobile Insurance Company, Hartford, 
Conn. 

Bankers' & Shippers* Insurance Company, 
New York, N. Y. 

Boston Insurance Company, Boston, Mass. 

Buffalo Insurance Company, Buffalo, N. Y. 

Caledonian-American Insurance Company, 
New York, N. Y. 

California Insurance Company, San Fran- 
cisco, Cal. 

Camden Fire Insurance Company, Camden, 
N. J. 

Capital Fire Insurance Company, Concord, 
N. H. 

Central National Fire Insurance Company, 
Des Moines, Iowa. 

The Central States Fire Insurance Com- 
pany, Wichita, Kan. 

Citizens' Insurance Company, St, Louis, 
Mo. 

City of New York Insurance Company, 
New York, N. Y. 

Cleveland National Fire Insurance Com- 
pany, Cleveland, Ohio. 

Columbia Insurance Company, Dayton, 
Ohio. 

Columbia Insurance Company, Jersey City, 
N. J. (Executive Office, New York.) 

Columbian National Fire Insurance Com- 
pany, Lansing, Mich. 

Commerce Insurance Company, Albany, 
N. Y. 

Commercial Union Fire Company, New 
York, N. Y. 

Commonwealth Insurance Company, New 
York, N. Y. 

Concordia Fire Insurance Company, Mil- 
waukee, Wis. 
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Connecticut Fire Insurance Company, 
Hartford, Conn. 

Continental Insurance Company, New 
York, N. Y. 

County Fire Insurance Company, Phila- 
delphia, Pa. 

Des Moines Reinsurance Fire Company, 
Des Moines, Iowa. 

Detroit Fire and Marine Insurance Com- 
pany, Detroit, Mich. 

Detroit National Fire Insurance Company, 
Detroit, Mich. 

Dixie Fire Insurance Company, Greens- 
boro, N. C. 

Dubuque Fire and Marine Insurance Com- 
pany, Dubuque, Iowa. 

The Employers Fire Insurance Company, 
Boston h Mass. 

Equitable Fire Insurance Company, 
Charleston, S. C. 

Equitable Fire and Marine Insurance Com- 
pany, Providence, R. I. 

Eureka Fire Insurance Co., Philadelphia, 
Pa. 

Farmers Fire Insurance Company, York, 
Pa. 

Federal Insurance Company, Jersey City, 
N. J. 

Fidelity Phoenix Insurance Company of 
New York, New York, N. Y. 

Fire Association of Philadelphia, Phila- 
delphia, Pa. 

Fire Reassurance Company of New York, 
New York, N. Y. 

Firemen's Fund Insurance Company, San 
Francisco, Cal. (Western Department, 
Chicago, 111.) 

Firemen's Insurance Company, Newark, 
N. J. 

Franklin Fire Insurance Company, Phila- 
delphia, Pa. 

Girard Fire and Marine Insurance Com- • 
pany, Philadelphia, Pa. 

Glens Falls Insurance Company, Glens 
Falls, N. Y. 

Globe Insurance Company of Pennsylvania, 
Pittsburgh, Pa. 

Globe National Fire Insurance Company, 
Sioux City, Iowa. 

Globe & Rutgers Fire Insurance Company, 
New York, N. Y. 

Granite State Fire Insurance Company, 
Portsmouth, N. H. 

Great American Insurance Company, New 
York, N. Y. 

Great Lakes Insurance Company, Chicago, 
111. 

Great Union Fire and Marine Insurance 
Company, New Orleans, La. 

Hanover Fire Insurance Company, New 
York. N. Y. 



Hartford Fire Insurance Company, Hart- 
ford, Conn. 

Hawkeye Securities Fire Insurance Com- 
pany, Des Moines, Iowa. 

Henry Clay Fire Insurance Company, Lex- 
ington, Ky. 

Home Fire and Marine Insurance Com- 
pany, San Francisco, Cal. 

Home Insurance Company, New York, 
N. Y. 

Hudson Insurance Company, New York, 
N. Y. 

Illinois Fire Insurance Company, Peoria, 
111. 

Imperial Assurance Company, New York, 
N. Y. 

Importers and Exporters Insurance Com- ' 
pany, New York, N. Y. 

Industrial Fire Insurance Company, Akron, 
Ohio. 

Insurance Company of North America, 
Philadelphia, Pa. 

Insurance Company of the State of Penn- 
sylvania, Philadelphia, Pa. 

Inter-Ocean Reinsurance Company, Cedar 
Rapids, Iowa. 

Inter-State Fire Insurance Company, De- 
troit, Mich. 

Liberty Fire Insurance Company, St. 
Louis, Mo. 

Marquette National Fire Insurance Com- 
pany, Chicago, 111. 

Marine and Motors Insurance Company of 
America, Galveston, Texas. 

Maryland Motor Car Insurance Company, 
Baltimore, Md. 

Massachusetts Fire and Marine Insurance 
Company, Boston, Mass. 

Mechanics Insurance Company, Philadel- 
phia, Pa. 

Mechanics and Traders Insurance Com- 
pany, New Orleans, La. 

Mercantile Insurance Company of Amer- 
ica, New York, N. Y. 

Merchants Fire Assurance Corporation of 
New York, New York, N. Y. 

Merchants Fire Insurance Company, Den- 
ver, Colo. 

Michigan Fire and Marine Insurance Com- 
pany, Detroit, Mich. 

Milwaukee Mechanics Insurance Company, 
Milwaukee, Wis. 

Minneapolis Fire and Marine Insurance 
Company, Minneapolis, Minn. 

National American Fire Insurance Com- 
pany, Omaha, Neb. 

National Ben Franklin Fire Insurance 
Company, N. S., Pittsburgh, Pa. 

National Fire Insurance Company, Hart- 
ford, Conn. 
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National Liberty Insurance Company of 
America, New York, N. Y. 

National Reserve Insurance Company, Du- 
buque, Iowa. 

National Union Fire Insurance Company, 
Pittsburgh, Pa. 

Newark Fire Insurance Company, Newark, 
N. J. (Western Department, Chicago, 
111.) 

New Brunswick Fire Insurance Company, 
New Brunswick, N. J. 

New Hampshire Fire Insurance Company, 
Manchester, N. H. 

New Jersey Insurance , Company, Newark, 
N. J. 

Niagara Fire Insurance Company, New 
York. N. Y. 

North River Insurance Company, New 
York, N. Y. 

Northern Fire Insurance Company, New 
York, N. Y. 

Northwestern National Insurance Com-, 
pany, Milwaukee, Wis. 

The Old Bay State Insurance Company, 
Concord, Mass. 

Old Colony Insurance Company, Boston, 
Mass. 

Omaha Liberty Fire Insurance Company, 
Omaha, Neb. 

Orient Insurance Company, Hartford, 
Conn. 

Pacific Fire Insurance Company, New 
York, N. Y. 

Peninsular Fire Insurance Company of 
America, Grand Rapids, Mich. 

Pennsylvania Fire Insurance Company, 
Philadelphia, Pa. 

Peoples National Fire Insurance Company, 
Philadelphia, Pa. 

Phoenix Insurance Company, Hartford, 
Conn. 

Pittsburgh Fire Insurance Company, Pitts- 
burgh, Pa. 

Potomac Insurance Company, District of 
Columbia, (Executive Office, Washington, 
D. C.) 

The Preferred Risk Fire Insurance Com- 
pany, Kansas City, Kan. 

Providence-Washington Insurance Com- 
pany, Providence, R. I. 

Queen Insurance Company of America, 
New York, N. Y. (Western Depart- 
ment, Chicago, 111.) 

Reliable Fire Insurance Company, Dayton, 
Ohio. 

Reliance Insurance Company, Philadelphia, 
Pa. 

Republic Fire Insurance Company, Alle- 
gheny, Pa. 

Rhode Island Insurance Company, Prov- 
idence, R. I. 



Rocky Mountain 'Fire Insurance Company, 
Great Falls, Mont. 

Rossia Insurance Company of America, 
Hartford, Conn. 

Safeguard Insurance Company, New York, 
N. Y. (Executive Office, Hartford, 
Conn.) 

Savannah Fire Insurance Company, Savan- 
nah, Ga. 

Security Fire Insurance Company, Daven- 
port, Iowa. 

Security Insurance Company, New Haven, 
Conn. 

South Carolina Insurance Company, Co- 
lumbia, S. C. 

Southern Home Insurance Company, 
Charleston, S. C. 

Springfield Fire and Marine Insurance 
Company, Springfield, Mass. 

Standard Fire Insurance Company, Hart- 
ford, Conn. 

Standard Fire Insurance Company, Tren- 
ton, N. J. 

Star Insurance Company of America, New 
York, N. Y. 

St. Paul Fire and Marine Insurance Com- 
pany, St. Paul, Minn. 

Superior Fire Insurance Company, Pitts- 
burgh, Pa. 

Union Reserve Insurance Company, New 
York. N. Y. 

United Firemen's Insurance Company, 
Philadelphia, Pa. 

United States Fire Insurance Company, 
New York, N. Y. 

United States Lloyds, Incorporated, New 
York, N. Y. 

Utah Home Fire Insurance Company, Salt 
Lake City, Utah. 

Victory Insurance Company of Philadel- 
phia, Philadelphia, Pa. 

Washington Marine Insurance Company, 
New York, N. Y. 

Westchester Fire Insurance Company, New 
York, N. Y. 

Western Alliance Insurance Company, Chi- 
cago, III. 

Western Insurance Company, Pittsburgh. 
Pa. 

Wheeling Fire Insurance Company, Wheel- 
ing, W. Va. 



Fire Companies {Mutual) 

Atlantic Mutual Fire Insurance Company, 

Philadelphia, Pa. 
Central Manufacturers Mutual Insurance 

Company, Van Wert, Ohio. 
Fitchburg Mutual Fire Insurance Company, 

Fitchburg, Mass. 
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Hardware Dealers Mutual Fire Association, 

Huntingdon, Pa. 
Hardware Dealers Mutual Fire Insurance 

Company, Stevens Point, Wis. 
Lumber Mutual Fire Insurance Company, 

Boston, Mass. 
Lumbermen's Mutual Insurance Company, 

Mansfield, Ohio. 
Merchants and Manufacturers Mutual In- 
surance Company, Mansfield, Ohio. 
Merchants Mutual Insurance Company, 

Redfield, S. D. 
Michigan Millers Mutual Fire Insurance 

Company, Lansing, Mich. 
Mill Owners Mutual Fire Insurance Com- 
pany, Des Moines, Iowa. 
Millers Mutual Fire Insurance Association, 

Alton. 111. 
Millers Mutual Fire Insurance Company, 

Fort Worth, Texas. 
Millers Mutual Fire Insurance Company, 

Harrisburg, Pa. 
Millers National Insurance Company, Chi- 
cago, 111. 
Minnesota Implement Mutual Fire Insur- 
ance Company, Owatonna, Minn. 
National Hardware Dealers' Mutual Fire 

Insurance Company, Huntingdon, Pa. 
National Implement Mutual Insurance 

Company, Owatonna, Minn. 
National Mutual Fire Insurance Company, 

Celina, Ohio. 
Northwestern Mutual Fire Association, 

Seattle, Wash. 
Ohio Farmers Insurance Company, Leroy, 

Ohio. 
Ohio Hardware Mutual Insurance Com- 
pany, Coshocton, Ohio. 
Ohio Millers Mutual Fire Insurance Com- 
pany, Canton, Ohio. 
Ohio Mutual Insurance Company, Salem, 

Ohio. 
Ohio Underwriters Mutual Fire Insurance 

Company, .Van Wert, Ohio. 
Pennsylvania Lumbermen's Mutual Fire 

Insurance Company, Philadelphia, Pa. 
Pennsylvania Millers Mutual Fire Insur- 
ance Company, Wilkes-Barre, Pa. 
Retail Druggists Mutual Fire Insurance 

Company, Cincinnati, Ohio. 
Retail Hardware Mutual Fire Insurance 

Company, Minneapolis, Minn. 
Security Mutual Fire Insurance Company, 

Chatfield, Mtnn. 
United Mutual Fire Insurance Company, 
Boston, Mass. 

Fire Companies (Foreign) 

Atlas Assurance Company, Ltd., London, 

Eng. 
British American Assurance Company, 

Toronto, Can. 



Caledonian Insurance Company, Kingdom 
of Great Britain and Ireland. 

Century Insurance Company, Edinburgh 
Scotland. 

Christiania General Insurance Company, 
Ltd., Christiania, Norway. 

Commercial Union Assurance Company, 
Ltd., London, England. 

Eagle, Star, and British Dominions In- 
surance Company, Ltd., London, Eng- 
land. 

General Fire Assurance Company, Paris, 
France. 

Indemnity Mutual Marine Assurance Com- 
pany, Ltd., London, England. 

Jakor Insurance Company, Moscow, 
Russia. 

Lau, Union, and Rock Insurance Com- 
pany, London, England. 

Liverpool and London and Globe Insurance 
Company, Ltd., Kingdom of Great 
Britain. 

London Assurance Corporation, Kingdom 
of Great Britain. 

London and Lancashire Fire Insurance 
Company, Liverpool, England. 

London and Scottish Assurance Corpora- 
tion, Ltd., London, England. 

Marine Insurance Company, Ltd., London, 
England. 

Nationale Fire Insurance Company, Repub- 
lic of France. 

Netherlands Fire and Life Insurance Com- 
pany, The Hague, Holland. 

New Zealand Insurance Company, Ltd., 
Auckland, New Zealand. 

Norske Lloyd Insurance Company, Chris- 
tiania, Norway. 

North British and Mercantile Insurance 
Company, Edinburg, Scotland. 

Northern Assurance Company, Ltd., Lon- 
don, England. 

Norwich Union Fire Insurance Society, 
Ltd., Norwich, England. 

Palatine Insurance Company, Ltd., Lon- 
don, England. 

Patriotic Assurance Company, Ltd., Dub- 
lin, Ireland. 

Phenix Fire Insurance Company, Republic 
of France. 

Phoenix Assurance Company, Ltd., Lon- 
don, England. 

Royal Exchange Assurance Company, 
Kingdom of Great Britain. 

Royal Insurance Company, Ltd., Kingdom 
of Great Britain. 

Scandinavian-American Assurance Corpor- 
ation, Ltd., Christiania, Norway. 

Scottish Union and National Insurance 
Company, Edinburg, Scotland. 

Spanish American Union Insurance Com- 
pany, Havana, Cuba. 
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State Assurance Company, Ltd., Kingdom 
of Great Britain. 

Sun Insurance Office, London, England. 

Svea Fire and Life Insurance Company, 
Gothenburg, Sweden. 

Tokio Marine and Fire Insurance Com- 
pany, Ltd., Tokio, Japan. 

Union Assurance Society, Ltd., London, 
England. 

Union Fire Insurance Company, Paris, 
France. 

Union Insurance Society of Canton, Ltd., 
Hong Kong, China. 

Union Marine Insurance Company, Ltd., 
Liverpool, England. 

Urbaine Fire Insurance Company, Paris, 
France. 

Western Assurance Company, Toronto, 
Can. 

World Auxiliary Insurance Corporation, 
Ltd., London, England. 

Yorkshire Insurance Company, York, Eng- 
land. 

Reciprocal and Inter-Insurers 

American Exchange Underwriters, New 
York, N. Y. 

Auto Owners Protective Exchange, Kan- 
kakee, 111. 

Belt Automobile Indemnity Association, El 
Paso, 111. 

Bull Dog Auto Fire Insurance Associa- 
tion, Washington, 111. 



Canners Exchange Subscribers, Chicago, 
111. 

Consolidated Underwriters, Kansas City, 
Mo. 

Continental Auto Insurance Association, 
Springfield, 111. 

Hudson Motor Indemnity Exchange, Cht- 
cago, 111. 

Subscribers at Druggists Indemnity Ex- 
change, St. Louis, Mo. 

Subscribers at Hardware Underwriters, 
Elgin, 111. 

Indemnity Exchange, Chicago, 111. 

Illinois Automobile Insurance Exchange, 
Bloomington, 111. 

Subscribers at Individual Underwriters, 
New York, N. Y. 

Inter Insurers Exchange, Kansas City, Mo. 

Inter-Insurance Exchange of the Chicago 
Motor Club, Chicago, III. 

National Retail Lumber Dealers Inter- 
Insurance Exchange, Detroit, Mich. 

National Underwriters, Chicago, 111. 

Subscribers at New York Reciprocal Un- 
derwriters, New York, N. Y. 

Subscribers at Reciprocal Exchange, Kan- 
sas City, Mo. 

Samson Auto Insurance Association, Free- 
port, 111. 

Underwriters Exchange, Kansas City, Mo. 

Union Automobile Indemnity Association, 
Bloomington, 111. 

Wholesale Grocery Subscribers, Chicago, 
111. 
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